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THE WEEK. 





Financial conditions are much improved, the liquidation 
and decline in the securities market having been checked, 
while the situation as regards the supply of credit is dis- 
tinctly better. There is less speculative activity and a dis- 
position to wait for further developments to indicate more 
clearly the direction of the markets, but this serves to 
strengthen business confidence, which is clearly much im- 
proved. The effect of the recent financial disturbance upon 
the various industries and trades is much less than perhaps 
might have been expected; indeed the business activity 
and prospects are better this week than last, as is clearly 
indicated by the more optimistic reports from the iron and 
the dry goods trades, and from the advices from the lead- 
ing distributing centers. That the distribution of products 
continues heavy is made manifest by the increase of 16.6 
per cent. in railroad earnings in the first week ot Feb- 
ruary. The bank exchanges maintain a notable rate of 
gain, the increase outside of New York City being 
14.9 per cent. over 1909 and 25.6 per cent. over 1906, 
while in New York there is a gain of 30.4 per cent. over 
1909 and a decrease of 0.5 per cent. from 1906. The foreign 
trade statistics are remarkable in the continued showing 
they make of a diminishing balance of merchandise exportg. 
It is a hopeful sign, however, that the thoughts of men of 
affairs are more and more being directed to the significance 
of all these facts. Domestic consumption is growing more 
rapidly than domestic production of primary products, so 
that the need of improved methods of agriculture is being 
recognized. The January foreign commerce statement 
was specially unfavorable, and at New York during the latest 
week the imports were $17,357,435, or $3,944,699 in excess 
of the exports and $2,285,733 greater than the imports in 
1909, and $6,019,296 greater than in 1908. 

Sentiment in iron and steel is more cheerful now that the 
United States Steel Corporation has entered the market as 
a buyer of pig iron, although the situation, on the whole, 
in this division still remains somewhat disappointing. No 





cancellations are reported, however, and shipments are 
well sustained, except where severe weather has delayed 
transportation. Purchases by the leading interest of 
40,000 tons of Bessemer for delivery in the next three 
months has created the belief that other buying will 
develop from the same source, and independent producers 
are also expected to take a considerable tonnage. Thus, 
while demand is not large in the iron trade at present, 
prospects are considered encouraging for early activity 

In finished lines, specifications are heavy and quite a 
satisfactory volume of new business constantly appears. 
Some railroads have found it necessary to replenish old 
rolling stock because of the wear and tear caused by an 
unusually hard winter, and a western system alone has 
placed an order for 75 locomotives. Activity is especially 
pronounced in the wire trade, and the reported weakening 
of prices is not general. 

The dry goods jobbing trade was more active this week, 
and a large sale of dress goods in a leading New York 
house proved eminently successful. Many buyers have 
been operating in all departments of the market, but show 
ho speculative spirit. In the opinion of large jobbing house 
managers the business of the week was up to normal for 
this season. The primary dry goods markets are still not 
entirely satisfactory, as competition for business is close. 
Some buying is noted at prices tc. and $c. below those ruling 
a few weeks ago. Export cotton goods trade ia lacking. 
The larger woolen and worsted corporations are securing 
business, but the smaller concerns are not making satisfac- 
tory headway. Yarns continue slow and generally weak. 

Improvement is noted in the shoe trade; buyers no longer 
hesitate. A good volume of orders are received and fac- 
tories are well supplied. The leather market shows re- 
newed activity, and some large sales of sole leather 
are reported at Boston at close to the recent quotations. 
Pronounced weakness continues in all kinds of domestic 
hides, and foreign dry hides have sold at a half cent 
reduction from former selling rates. Prices on about all 
varieties of packer and country hides are purely nominal, 
as there are no sales of account, and buyers and sellers are 
considerably apart in their views. 

Some hesitation marks the speculative element in the 
cotton market and trading for the most part has become 
featureless. Sentiment just now is bearish, with operations 
tor lower prices encouraged by evidences of some falling 
oft in the spot demand abroad and reports that holders at 
the South are less firm in their views. Increased port 
receipts have been partly offset by larger foreign ship- 
ments, but the January statement of exports shows a total 
much below recent preceding years. Wheat advanced 
quite sharply, especially at the West, where signs of 
manipulation were not lacking. Reports of damage to winter 
wheat have overshadowed all other market influences, but 
there is a disposition in many quarters to regard the most 
sensational stories with suspicion. Export trade remains 
dull, last month’s shipments abroad showing a reduction 
of more than 2,000,000 bushels as compared with the corre- 
sponding period in 1909. Western receipts of 3,205,472 bush- 
els exceeded the 3,028,699 reported in the same week a year 
ago, and exports from all ports of the United States, flour 
included, were 1,739,950, against 2,112,582 bushels last 
year. Corn was strong in sympathy with wheat and some 
unfavorable crop news, but the movement continues heavy. 
Arrivals of 5,630,274 bushels at primary points were much 
larger than the 2,637,696 received in 1909, and Atlantic 
coast shipments of 765,471 bushels compared with 240,501 


@ year ago. 

Liabilities of commercial failures thus far reported for 
February amounted to $15,242,341, of which $3,874,795 were 
in manufacturing, $3,330,567 in tracing and $8,036,979 in 
other commercial lines. Failures this week numtered 267 
in the United States against 278 last year, and 50 in 
Canada compared with 45 a year ago. 















































































DUN’S REVIEW. 





[February 19, ‘1910. 








TT 





WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbers complain of slack trade, 
finding it impossible to interest retailers except in specirl 
bargains at low prices, and the bulk of recent trading has 
been of this nature. Outside of these sales business in cot 
ton goods has been slow. Reports from men’s wear mills 
are better, and demand for wool shows a little improve- 
ment eo far as small mills are concerned. Large worsted 
mills continue out of the market. The pig iron market is 
very quiet, consumers having their current requirements 
well covered. All kinds of finished steel products meet 
with a moderate demand. There is a firmer tone to the 
market for spruce lumber and more business is reported. 
Yard trade in hard pine has been fairly active. Quiet con- 
ditions prevail in the market for building materials and 
painters’ supplies, but there are signs of spring activity, and 
building operations promise to be of satisfactory size. There 
is a firmer tone to the grain market, and higher prices are 
asked for corn and oats, but buyers do not respond, the 
home trade being wellsupplied. Export grain business is 
quiet, ocean freights ruling firm on expectation of. spring 
activity, but little inquiry for future room as yet. At the 
advanced prices quoted by mills, trade in flour is dull, 
buyers having filled their requirements in spring patents at 
the cut prices prevailing previously. Fresh meats show the 
usual season dulness. Butter hasruled steady at last week’s 
decline and sells a little better. Cheese continues firm. 
Eggs are in large supply, and with a quiet demand are stiil 
easy in price. The money market is quiet, with very little 
demand; call rates are easy at 34 to 4 per cent. and time 
quoted at 4 to 5 per cent. 

Philadel phia.—Business generally is normal for the 
season, while wholesale dry goods and woolen houses note 
an increase in sales, and millinery dealers are makiog prep- 
arations for an active spring trade. Manufacturers of 
cloaks, suits, men’s and boys’ clothing are well employed 
and they report much improvement as compared with last 
year. Shirt waist manufacturers say that the prolonged 
strike of their employés, which has now been settled, will 
adversely affect the total of the season’s business, but they 
are now using their utmost efforts to run their plants to 
their full capacity to fill orders on hand, and conditions are 
rapidly returning to a normal basis. Leather shows less 
activity, but prices are practically unchanged, and though 
sales have been smaller the demand has been general and 
covers all grades. Glazed kid is in fairly good demand, but 
prices exhibit areactionary tendency. Raw materials are 
steady. Shoe dealers report normal sales of regular goods 
and the usual demand for special shoes for the Easter sea- 
son. The wool market remains steady, with inquiry mostly 
from woolen mills and knit goods manufacturers who ap- 
pear indisposed to operate except for immediate needs. All 
grades seem to be firmly held and holders are unwilling to 
stimulate trade at the expense of concessions. 

Iron and steel remain rather quiet, consumers of raw 
material displaying hesitancy in placing orders, except for 
current needs. Prices, however, show no charge. Rail 
buying is light, and railroad purchases are comparatively 
small. The wholesale lumber trade is active, and prices 
are well maintained, but business with retailers is slow, as 
usual at this season, although every indication points to a 
very active spring. Manufacturers of cement, paints and 
painters’ materials, wallpaper, chemicals and paper con- 
tinue to make favorable reports regarding conditions in 
their various lines, and many of them note.a decided 
tendency toward a higher price level. In wholesale 
liquors, spirits sell in small lots and the demand for 
whiskeys is for immediate wants only, while gins and 
brandies remain dull. A moderate business, however, is 
reported in wines and case goods. Domestic leaf tobacco 
has been in fair request, principally for Pennsylvania and 
Connecticut, while fair sales of Sumatra and Havana have 








been made, and the trade is regarded as in fair condition 
generally. Groceries are very quiet, but prices are steady. 
Sugars have declined and tradeis dull. Coffees sell slowly, 
but are steady and a revival is looked for by the trade. The 
tea business is satisfactory and prices unchanged. Call 
money is 4 per cent., and time, with good collateral, 44 per 
cent., while commercial paper is discounted at 4} to 54 
per cent. 

Pittsburg.—Conditions in retail and jobbing lines are 
fairly satisfactory, though collections are still complained 
of. Provisions are high, receipts of live stock light, and 
$9.60 is quoted for prime hogs, the highest price for many 
years. Coal shipments by river continue, and production 
is at a satisfactory rate. New building operations are few, 
but on a par with former years, and considerable activity 
is expected with better weather. Prices of lumber are 
getting stronger and the demand is improving. Inquiries 
for window glass are fairly brisk and an advance in prices, . 
averaging 5 per cent., is announced. Stocks are reported 
low and the future demand incident to the opening of 
spring is expected to be good. 

Reading.-—Business in all industrial and manufacturing 
industries continues of an encouraging nature, and season- 
able weather has resulted in a goud volume of trade in most 
staple lines. Little building is being done at present, but 
prospects are regarded as satisfactory. Manufacturers of 
fur hats, woolens, cigars and boots and shoes are busy, and 
iron mills are working to full capacity. Time money on 
good collateral is quoted at 5 to 54 per cent. 

Baltimore.—Owing to better weather conditions retail 
business is generally more active. Dealers in clothing and 
men’s furnishings are holding sacrifice sales of winter goods, — 
which stimulates trade to eome extent. Manufacturers of 
clothing are abundantly supplied with orders, but are 
hampered to some extent by the scarcity of labér and in- 
ability to get material from the mills promptly. Jobbers of 
dry goods and notions report a brisk trade, demand for 
seasonable goods being especially strong. Cottons are high 
and ‘firm, and collections as a rule are quite satisfactory. 
Manufacturers of shirts and overalls are sold to the limit 
of their capacity, some concerns having taken orders suffi- 
cient to absorb their entire output for the present year. 
There is an active trade in shirt waists, and other lines of 
women’s wearing apparel are also in strong request. Busi- 
ness in leaf tobacco for the month thus far has been below 
the same period of 1909. Houses have been carrying large 
stocks and buy but little for replenishing, though values 
continue high and collections are quite good. Activity in 
harness and saddlery has begun somewhat earlier than 
usual and the outlook for the coming season appears 
bright, although high prices rule in all grades of goods. 
Jobbers of boots and shoes report a fair volume of business 
for the week, but collections are hardly up to the usual 
standard for this time of the year. Values are very firm 
and have an advancing tendency. 

New Orleans. — Retail trade is fully up to expectations 
for the season, weather conditions continuing favorable, 
and the large number of carnival visitors stimulating busi- 
ness materially. Wholesale trade is also reported of satis- 
factory proportions, and spring orders, which are being 
placed in liberal amounts, indicate progress in the surround- 
ing country. Collections are reported fair to good. Sugar 
is quiet, but all receipts are readily absorbed and prices 
are unchanged, while dealings in molasses and syrups are 
small. Therice market continues dull and mills show no 
disposition to operate, even when slight concessions are 
offered. There is some demand for medium lines and some 
of the higher grades, but outside of this, business is ex- 
tremely quiet. 

Louisville.—With seasonable weather business con- 
tinues fully up to expectations, and merchandise in all lines 
is moving freely. The dry goods business improves, some 
houses reporting an increase over last year, while sales 
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of millinery are excellent. Hardware jobbers are doing 
well, and merchants are apparently making early purchases. 
Wholesale druggists note a slight increase in sales, al 
though as yet not quite up to expectations, but prices are 
firm. There is a normal demand for lumber and building 
materials, and furniture manufacturers report business 
improving. The whiskey market is not quite so good, 
although there is a good demand for Kentucky whiskey, 
and prices remain firm. The grain market is quiet, and 
the offerings are light, as weather conditiens have not been 
favorable for shipping. 

Cincinunati.—Retail trade is fair, but in wholesale 
dry goods there has been only a moderate distribution, and 
these on orders sent in by traveling salesmen for reassort- 
ments, as the personal attendance of buyers at the jobbing 
houses has been small. Nevertheless, shipments of spring 
goods have been liberal. The demand for whiskey at 
wholesale was fair, and the market remains firm. In pro- 
visions there has been a steady trade, with an upward 
tendency to prices, and flour is firm at unchanged quota- 
tions. While there has been a moderate demand for pig 
iron, it is mostly to supply immediate wants of consumers, 
and though there have been some inquiries regarding de- 
liveries during the last half of the year, few, if any, con- 
tracts have been closed, as furnaces have not established 
prices tor that period. 

Cieveland.—Trade for the past week in most all lines 
has been rather quiet, notwithstanding continued clearance 
sales. Clothing and boot and shoe business has been 
somewhat active, owing to the continued cold weather, and 
grocers and druggists report sales about normal for this 
season of the year. A number of permits for large build. 
ings have been taken out and it is expected that the early 
spring will show more than usual activity in this line. 
Automobile and sewing machine plants are quite busy and 
other industrial manufacturers are working practically full 
time. Demand for loans is not large and prevailing rates 
are from 5 to 6 per cent. Collections are only fair. 

Toledo.—Continued cold weather has still further re- 
duced clothing stocks, and retail trade is very fair. Whole- 
sale dealers in dry goods and shoes are fairly busy with 
reassorting orders, with volume of business equal to that of a 
year ago. Makers of paints and varnishes report more 
satisfactory business than for several years past, with 
prices slightly advanced, and there is a steady call for 
linseed oil. Hardware trangeactions are 25 per cent. 
greater than at the commencement of 1909, and while 
lumber and other building products are quiet, as usual at 
this period, plans in hands of architects indicate an early 
resumption of active operations. Manufacturing plants 
are all working full time. Collections are not seriously 


complained of. 
Chicago.— The leading industries maintain steady 


progress in production, and the mills and factories are 
drawing more largely upon capacity, but the past few 
weeks have seen a moderate decrease in the volume of new 
demands, especially in iron, steel and railway equipment. 
Prices exhibit slight variation. Rail mills are filled up 
with business and there is much work on hand in 
plates, merchant iron and structural shapes. Other 
metal working branches employ still more hands, and 
current shipments gain in foundry outputs, forge work, 
implements, heavy hardware and electrical supplies. 
Construction of new additions to capacity in the 
Calumet and in the Gary districts is now rushed, and 
in a few months it is expected that the outputs of 
pig iron, steel, cars and other-equipment will be notably 
enlarged. The shipyards, engine and boiler makers have 
substantial orders to make a busy season, and the demands 
furnish a very favorable comparison with this time last year 
in brass, copper and mining lines. Receipts of hides remain 
ample for current requirements, with prices more favorable 
to tanners, and the latter find good buying of leather for 








future deliveries. Lumber receipts do not rise equal to 
expectations, and buyers still experience difficulty in secur- 
ing desirable grades. 

Movements of commodities indicate remarkably large 
deliveries of finished products, grain, dairy products and 
general merchandise. The arrivals of wool are very low, 
but those of live stock show gain over aggregates recently 
reported andabove ayearago. Weather conditionscontinued 
favorable for crop marketings and corn growers now ship 
freely to this market. Transactions in breadstuffs and pro- 
visions indicate on!y moderate cash demands, but pricesagain 
advanced and meats rose to the highest average quotations 
in over two decades. The total movement of grain 
at this port, $,414,773 bushels, compares with 9,973,824 
bushels last week and 6,066,594 bushels a year ago. 
Compared with 1909 increases appear in receipts 55.1 
per cent. and shipments 19.9 per cent. Flour re- 
ceipts were 139,012 barrels, against 163,374 barrels last 
week, and 157,970 barrels a year ago, while the shipments 
were only 122,501 barrels, against 168,449 barrels last 
week and 127,148 barrels in 1909. Receipts of 
live stock, 276,627 head, compared with 264,439 
head last week, and 247,166 head last year. Re- 
ceipts of hides were 3,205,290 pounds, against 
3,785,799 pounds last week and 2,268,177 pounds in 1909. 
Receipts of wool were only 19,510 pounds, against 
30,100 pounds last week and 340,500 pounds last 
year. Lumber receipts, 38,102,000 feet, compare with 
36,801,000 feet last week and 38,284,000 feet a 
year ago.- Other receipts increased in wheat, corn, 
oats, rye, broomcorn, cheese, butter, eggs, cattle, hogs and 
sheep, but decreased in barley, seeds, dressed beef, pork 
and lard. Compared with closings a week ago, cash 
prices are unchanged for flour but higher in wheat, 4 cent 
a bushel; oats, 14 cents and corn, 24 cents. ‘ 

Minneapolis.—Trade cenditions continue satisfactory, 
shipments of spring merchandise are steadily increasing 
and orders on hand for future delivery are considerably 
larger than in former years. This is especially noticeable 
in dry goods, shoes and vther wearing apparel. Hardware 
and building material are in good demand, paints and oils 
are moving freely and saleg of farm machinery are of good 
volume. Sash and door factories are receiving orders for 
considerable new work both from city and country dealers, 
and factories continue in full operation. Improvement 
is noted in the lumber market, orders are coming in more 
freely, and there appears a tendency toward higher prices. 
Receipts for the week were 3,500,000 feet, and shipments 
2,500,000. . 

St. Paul.—Jobbing trade continues satisfactory and 
the outlook for epring favorable. New business comes 
forward freely and shipments continue heavy, notably in 
dry goods, wearing apparel and thoes. The hat and glove 
trade is active, and there is an increasing demand for 
millinery and notions. Jewelry is fairly active. Footwear 
manufacturers operate to capacity, with much business 
ahead. Harness factories are busy; drugs and chemicals 
are unchanged, and paints and oils are in seasonable 
request. Hardware is active, sales exceeding last year, 
and there is wider demand for machinery and agricultural 
supplies, while demand for groceries and foodstufis is well 
sustained. Collections are irregular. 

St. Louis.—The Inter-State Merchants meeting is bring- 
ing in a large number of country merchants from the South 
and Southwest, and they are purchasing chiefly dry 
goods, millinery, clothing, footwear and hats. The buying 
in general is quite fair, with some of the merchants oper- 
ating conservatively. Business has improved in all lines, 
and the outlook is quite ehcouraging. Retail trade is only 
moderately active, but is better than last week. Collec- 
tions are good. Manutacturing establishments are busy 
and have plenty of orders ahead. The grain market 
is fairly active. Cash wheat is 2c. higher, corn $c. andoats 
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le. Flour trade is still of moderate proportions, as domes- 
tic buyers take only enough for immediate wants, while 
exporters operate sparingly ; prices are steady. Pig lead 
is slow and 10c. per 100 lbs. lower, and spelter fairly active 
at a decline of 30c. Spot cotton rules steady, with demand 
tair. Lumber receipts are increasing, and likewise the 
demand, particularly for good stock. Cattle offerings con- 
tinue moderate, while the demand is larger, and prices 
are 20 to 30c. higher. Run of hogs is, light and below the 
demand. Prices are 25 to 35c. higher. Top price $9.223, 
the highest price in 27 years. Sheep in moderate supply 
and 15 to 25c. higher. The supply of loanable funds is 
large and the demand only moderate. Rates are easier 
and range from 43 to 5} per cent. 

Kansas City.—Springlike weather the fore part of the 
week greatly stimulated sales of spring goods and increased 
business in agricultural implements, which the severe cold 
snap later on curtailed to an appreeiable extent. The flour 
output of Kansas City mills the past week was 46,900 bar 
rels, with no improvement in the demand, and Kansas mills 
report dull trade and most of the interior mills are running 
only half time. Receipts of wheat were smaller and the 
price of No. 2 hard turkey was stronger, selling up to $1.14, 
or two cents above the week before. Corn values also in- 
creased, in spite of heavy receipts, the latter being 685 cars 
in five days. The demand for oats was generally from 
southern markets, and locally No. 2 white brought 47 to 474 
cents. The cattle trade was active, with higher prices, and 
good killing steers scarce, while hogs were five per cent. 
higher. The sheep trade was active at highest prices. 





Trade Conditions in Canada. 








Montreal,—Wholesale millinery houses are busy open- 
ing up new goods, and spring openings are fixed for 
February 28, and March 1 and 2. In general dry goods 
the volume of business is satisfactory. Some knitting mills 
are quoting advanced prices for fall underwear. In the 
grocery trade business is comparatively quiet, as most of 
the large houses are still figuring out the year’s results, but 
refiners report a very fair demand for sugars, wiih a strong 
market. Teas also continue to show much strength. There 
is a very active lenten demand for all kinds of pickled and 
fresh fish, but for provisions the demand is curtailed. 
Heavy metals are quite active and the strength in the iron 
market is fully sustained. There is still some disappoint 
ment in many quarters with regard to collections. 

Toronto.—Merchants continue to do a satisfactory 
business. The stormy weather has helped the eorting-up 
trade in heavy dry goods, and warehousemen are kept busy 
with shipment of spring goods Prices of the leading 
staples are firm, with price lists still withdrawn by manu- 
facturers for fall wear. Payments generally are satisfactory. 
Trade in hardware and metals is good, with prices sti]l firm 
in the leading lines. Groceries are selling fairly well, there 
being a good demand for staple lines, which are firm as a 
rule. Leather is quiet, but values are generally maintained, 
while hides are dull and easy. Hog products are steady, 
with demand limited owing to high prices. The dairy 
markets show no changes. ~Flour and grain continue dull, 
with prices firm in sympathy with outside markets and 
limited offerirg of Ontario grades Oats and corn are firm, 
while peas and barley are dull and 2asy. 

Hamilton.—Favorable weather conditions and plenty 
of snow have done much to keep business active, and winter 
stocks in retail lines are generally well reduced. Some 
dry goods and millinery houses are advertising their spring 
openings, and satisfaction is expressed with the prospects, 
the majority of industrial concerns working full time, in- 
fluencing a good circulation of money. The provision, meat 
and grain markets have been well supplied, but the demand 


has been only fair and prices are easier. Collections are 
improved. 





BANK EXCHANGES. 


Bank exchanges continue in very large volume, the state- 
ment this week making an unusually good comparison with 
previous years, only one city reporting <a loss compared 
with last year, while gains were made by every city outside 
New York in comparison with the corresponding week in 
1906. Total exchanges at all leading cities in the United 
States reporting for the week amount to $2,819,107,989, 
an increase of 25.2 as compared witb last year and of 6.4 
compared with the same week in 1906. The total is neces- 
sarily smaller than that of last week because of the fact 
that the week this year contains only five business days, 
but the daily average shows that the increased transactions 
that have been so marked of late are well maintained. The 
very small loss at New York City, in comparison with 1906, 
is more than accounted for by the activity in the stock 
market in that year, when sales amounted to considerably 
over 1,000,000 shares a day. Figures for the week and 
average daily bank exchanges for three months are com- 
pared below for three years: 



































Five Days, Five Days. Per Five Days. er 

Feb. 17,1910. Feb. 1%,1909. Cent. Feb. 21.1906. Cent. 

- $163,054,089 $151,910,663 7.3 $154.069,3356 + 5.8 

122,604,575 4,732,091 +17.! 109,569,813 + 118 

bene 27,124,657 24,082,064 +12.6 22,033,752 + 23.1 

RAE 44,271,143 26,930,878 +66.9 42,842,222 + 3.3 
24,115,250 26,863,900 —10.2 21,796,700 + 10.6 

bine 17.238,601 13,853,449 +24.4 11,090,467 + 65.4 

- ST 57,805,598 227,818.315 +13.2 180,928,753 + 42.5 
19,037,84 5,495,973 +22.9 008,161 + 18.9 

es 69,111,464 62,591,793 +10.4 50,989,644 + 35.5 
50,381,219 42,322,287 +19.0 21,497,035 +1344 

16,044,797 16,242,629 + 5.3 12,834,684 + 25.0 

, 19,471,115 15,196,762 +238.1 7,947,430 + 8.5 

Francisco. 43,489,008 33,134,549 +313 34,203,898 + 27.1 
Totalall .. $873,749.356 $760,175,353 414.9 $695,811,894 + 25.6 
New York.... 1,945,358,633 1,491,614,627 +30.4 1,964,193.886 — 0.5. 
Total all .. $2,819,107,989 $2,251,789,980 +252 $2,650,005,730 + 6.4 

Average Daily 

Feb. to date $568,618,000 $453,415,000 +25.4 $522,712,000 + F8 
January ...... 622,403,000 508,351,000 +22.5 584,577,000 + 6.5 
December .... 548,703,000 502,644,000 + 9.2 521,832,000 + 5.2 





THE MONEY MARKET. 


It is necessary to turn to the foreign exchange mai ket to 
find a department of finance that calls for special comment. 
Until recently, depression in sterling had been so pro- 
nounced in the face of conditions calculated to produce an 
opposite effect that no adequate reason could be found to 
wholly account fur the phenomena. Various explanations 
were advanced, yet opinions conflicted and speculative 
operations made forecasts unusually difficult. It was real- 
ized, however, that the weakness could prove only tempo- 
rary, a8 practically every legitimate influence portended a 
recovery later on, and this week the long overdue advance 
became a reality. On Monday business in futures was 
being done at a premium over ruling quotations, and on 
Wednesday an abrupt rise of tc. carried sight drafts as 
high as 4.864. Selling of stocks by Europe was an influence 
working for higher exchange, but the demand was not 
particularly urgent, although the supply of bills is so scarce 
that even a moderate volume of buying has its effect. The 
latest returns of this nation’s foreign commerce furnish a 
logical reason for the upward movement of rates, even were 
other factors absent, the balance in our favor during 
January falling to the lowest total since 1893, while for the 
seven completed months of the fiscal year exports exceed 
imports by the smallest margin since 1896. Argentina is 
again drawing on this center for gold, $1,500,000 having 
been engaged to go out on to-day’s steamer, but one local 
bank imported $50,000 from Ecuador, and other negotiations 
are said to be pending. Official statistics of the domestic 
specie movement during January show an excess of gold 
exports of a little more than $4,000,000, against $4,445,173 
in the corresponding month last year. Strictly monetary 
conditions are unchanged in every essential respect, 
although demand for accommodation has been somewhat 
broader. Call money is a trifle harder, but time funds, on 
the other hand, are inclined to sag, even though lenders 
are not pressing offerings on the market. Last week’s bank 
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statement showed the expected recovery in the actual 
surplus because of a heavy shrinkage in both loans and 
deposits. The Bank of England secured most of the $3, 875,- 
000 new gold available on Monday and egain issued a 
strong weekly report, the ratio of reserve to liabilities 
rising to the highest point of the year at 53.03 per cent. 
Both the Bank of France and the Reichsbank curtailed 
loans. 

Call money has ruled slightly firmer, most renewals 
being made on the basis of 2 per cent., with 3 per cent. 
the high figure quoted. The supply of time funds is still 
considerably in excess of the demand, and borrowers find 
rates attractive at 3} to 34 per cent. for sixty days, 34 to 34 
per cent. for ninety days and 33 to 4 per cent. for the longer 
maturities. Mercantile paper shows scarcely any change, the 
best names running four to six months being negotiated at 
from 44 to 4% per cent., while other bills less well known 
range from 5 to 5% per cent. 

FOREIGN EXCHANGE. 

There were some indications right at the start this week 
that the long expected advance in sterling exchange was 
imminent, and on Wednesday convictions on this point 
were realized. At the close on Monday sight drafts on 
London were not available under 4.86.10 and from then on 
the tendency became firmer until as high as 4.864 was paid 
in the middle of the week. Selling by a prominent interest 
at this level caused a partial setback, but the undertone 
continued firm and sentiment became more bullish than 
for some time past. Demand for exchange was not es- 
pecially keen, yet even a moderate inquiry has an immediate 
effect on the market because of the meagre offerings of com- 
mercial remittance. The sharp rise in rates is by no 
means surprising when existing conditions are considered, 
and it is only nec«ssary to turn to the January foreign 
commerce returns, showing a balance of merchandise ex- 
ports of little more than $10,000,000, for one explanation 
Final quotations for actual business were as follows: 





Sat. Mon. Tues. Wed. Thurs. 
Sterling. 60 days... deni 4.#390 4.84 4.8430 4 8435 4.8435 
Sterling, sizht...... mai 4.8605 4.8615 4.3635 4 8645 4.8645 
as. ~ 0 saae aiek — 4.*635 ey 4.8665 = 
erlin, sight........ nn “95. ' * “ 
Paris, sight......... tin ee 15.17%  *5.17% *5.1732 *5.17%2 
* Less 1 32: + minus 3-32. 


DOMESTIC EXCHANGE. 

Rates op New York: Chicago 20 cents discount; Boston 10 
cents discount; New Orleans, commercial 25 cents discount, 
bank $1 premium; Savannab, buying at 3-16 cent, selling at 
par; Cincinnati, par; San Francisco, sight 124 cents premium, 
telegraphic 15 cents premium; Charleston, buying at par, 
selling at 1-10 cents premium; St. Louis, 10 cents premium 
bid, 20 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to February 3, accord- 
ing to Pixley & Abell, were £811,400 against £608,500 in 
1909. India received +609,400 and China £202,000, while 
last year £467,500 went to India, £80,000 to China ana 
£61,000 to the Straits. The closings each day were as 
follows: 


Sat. Mon Tnes Wea Thurs Pr. 
London prices ...... ...... 23 81d. 24,004. 2400d. 2412d. 24004 
New York vriceg... = ...... 51.50¢. 52.00c. 52 00: 02.25¢. 52 00c 


FOREIGN FINANCES. 

Further strengthening of resources was reported by the 
Bank of England on Thursday, the total reserve increasing 
£1,020,000 because of an addition of £749,431 in gold coin 
and bullion holdings and a contraction in loans of £412,000, 
which raised the proportion of reserve to liabilities to the 
highest point of the year at 53.03 per cent. from’51.70 in the 
preceding week. Gold in the Bank of France fell off 1,425,- 
000 frances, but there were substantial reductions in both 
loans and notes and circulation, while the Reichsbank re- 
ported a gain in cash of 35,858,000 marks and a small de- 
crease in loans. Call money continues to sag at London, 
bringing from 1 to 1} per cent., and time funds are now 
available at 2 3-16 per cent. On Thursday gold to the 
amount otf £149,000 was taken into the Bank of England 





— 


and £292,000 was withdrawn for shipment to South 
America. Open market discounts at Paris were unchanged 
at 24 per cent., but the prevailing figure at Berlin rose $ to 34 
per cent. 
NEW YORK BANK STATEMENT. 

- It is becoming customary for the weekiy bank statements 
to disclose some unusual features. Thus, in last Friday’s re- 
port of the actual condition there was shown a contraction in 
loans of no less than $21,680,000, notwithstanding that the 
tendency of the stock market had been upward during a 
greater part of the time. Inasmuch as cash holdings were 
scarcely altered and deposits fell off about $22,500,000, the 
actual surplus was enhanced to the extent of more than 
$5,600,000, but in the averages, on the other.hand, reserves 
were depleted $2,550,000 because of smaller reductions in 
loans and deposits and a shrinkage in cash of $6,625,000. 
The Trust Company statement showed that deposits de- 
creased over $15,400,000, whereas loans rose $5,270,000. 
The average statement compares with earlier dates as 
follows: 












































Week’s Changes. Feb. 11, 1910. Feb. 13, 1909. 

ESC Dec. $€9,321,000 $1,223,367 ,600 $1 326,315,400 
Deposits ........... Dec. 16,303,00¢ 1,235,416,600 1,378,413,600 
Circulation. ........ Dec, 266,800 50.510,000 48,932,300 

ss a Dec. 4,728,900 264,976,700 273,893,100 
Legal tenders ..... Dec. 1,896900 638,050,500 £0,208, 

Total cagh........ Dec. $6,625,800 $333 ,027,200 $354,101,200 
Surplus reserve.... Dec. 2,549,825 24,173,025 9,497 800 


Actual figures at the close of the week were as follows: 
Loans, $1,210,350,500, a decrease of $21,684,000; deposits, 
$1,223,193,100, a loss of $22,516,200 ; specie, $265,899, 600, a 
decrease of $260,700; legal tenders, $68,955 900, a gain of 
$240,000; circulation, $50,235,500, a decrease of $389,900. 
Outside banks and trust companies report loans $1,155,- 
938,400, a loss of $5,353,200; deposits, $1,229,435,300 
a decrease of $14,686,300; specie, $127,267,700, a gain 
of $2,244800; legal tenders, $20,959,800, a gain of 
$585,000. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,989,700; 
trust companies, $133,237,800; depositsin other institutions 
—State banks, $17,780,900; trust companies, $5,734,800. 
Total reserve, $171,743,200. a gain of $4,977,900. Per- 
centage of reserve to deposits 17.70 per cent. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $61,320, ex- 
ports $636,249; gold imports $540,300, exports $4,687. 
Since January 1: Silver imports $552,070, exports 
$5,394,061; gold imports $952,552, exports $3,691,263. 





CONDITIONS AT SAN FRANCISCO. 





San Francisco.—Financial and trade statistics com- 
pare favorably with those for the same period in the pre- 
vious years. Weather conditions continue favorable for 
good crops of all kinds, the rainfall for the season to date 
exceeding that of last year in nearly all parts of the State, 
while the fall of snow in the mountain regions has been 
unusually heavy. Produce and merchandise exports by 
sea for January show a value of $5,011,700, an increase of 
$275,000. This total includes $720,700 to Eastern Atlantic 
ports and $1,289,800 to the Hawaiian Islands. The largest 
total to a foreign country was $1,167,000 to Japan. Ex- 
ports of flour were 16,300 barrels, and of barley 267,800 
centals, which totals are slightly less than last year. Canned 
and dried fruit shipments were larger than last year, the 
latter showing an increase of 2,000,000 pounds. There were 
1,400 flasks of quicksilver shipped, a gain of 300 flasks. 
Wine shipments were quite large, showing a heavy gain. 
There were seven full cargos of fuel oil cleared, including 
one to Ancon, one to Chile, one to Alaska and four to the 
Hawaiian Islands. These cargoes were equal to 11,708,000 
gallons, against 3,990,000 gallons last year. Imports of 
sugar from the Hawaiian Islands were 16,249,000 pounds, a 
decrease of 6,000,000 pounds. The quantity this month 
will be much larger. Ten vessels have been entered out 
for the Islands, most of them to sail this month. 
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BRITISH TRADE CONDITIONS. 


[By our regular Correspondent at London. } 





Despite the disturbing influence of the elections in Great 
Britain January trading operations on the whole were ex- 
tremely satisfactory, and at the moment everything points 
to a much better year than 1909. There is a fair de- 
mand from foreign and colonial sources, and traders gener- 
ally are extremely hopeful. 

There has been very little buying of wheat during the 
month, but on the whole prices are higher and the situation 
is in favor of sellers. The French floods have not been 
without their effect, and shipments and offers from Argen- 
tina are scanty. A good deal of snow has fallen in the 
United Kingdom, this of course giving protection to the 
ground from frost, while the crops generally are reported 
to be satisfactory. In France of course the conditions are 
exceedingly bad, but from other continental centers favor- 
able reports are to hand, and cables from Australia state 
that the grain yield in many places will top the record. 

Prices for cotton goods do not show any great tendency 
to rise, in spite of an undoubtedly improved demand both 
for yarns and cloth. Raw material has, however, gone up 
in this market, rates for spot American being very steady 
and a good deal of buying being witnessed. Futures have 
been inactive, even the persistent reports of a crop of barely 
11,000,000 bales having no effect. It is said that many 
merchants feel confident that cotton will be lower, and so 
long as this feeling continues there will be very little buy- 
ing in advance. The cotton lace trade is reported idle, 
especially as regards exports for American account. 

Reports from all the Yorkshire woolen centers remain 
very encouraging, especially with reference to orders for 
foreign and colonial markets. The home trade is, how- 
ever, quiet, both as regards woolens and worsteds. Prices 
of raw wool continue to rise, foreign buyers competing 
keenly at the sales. Since the commencement of the pres- 
ent series, 103,000 bales have been offered, and of these 
only 5,000 have been withdrawn. There is a very heavy 
demand for yarn, spinners being said to be so well engaged 
under contracts that machinery in every branch is working 
up to its utmost capacity. With the wholesale clothing trade 
active, plenty of orders coming in from the Turkish and 
other governments and a better inquiry from the colonies 
prospects are distinctly good. 

There is a strong feeling that the demand for steel will 
improve, heavy buying being anticipated from the Conti- 
nent and South America, while the better condition of the 
shipbuilding trade is being felt in all branches concerned 
with this important industry. It is stated that there is less 
competition from the Continent generally in regard to the 
engineering trade than there was in the latter part of last 
yeur. Coal has gone up in price, owing both to an increase in 
the home demand and a brisker export traffic to European 
ports, while the gradual settlement of the dispute with the 
colliers in the Tyne district also gives hope of an improve- 
ment in the situation. 





The Ege Market.— Warmer weather the latter part of last 
week and the beginning of this had considerable influence on the arrivals 
of new eggs, and the movement of these was of good size, but colder 
weather appeared in the West and Southwest which strengthened the 
market and prices moved upward. Demand was mostly for the best 
grades and there appeared to be a supply of these sufficient to meet the 
requirements of buyers. Storage eggs are moving out in good volume 
and prices are called steady, but here and there it ia said that concessions 
have been made to move the goods. Receipts for the week were 60,190 
cases against 47,419 cases last week. 





The Cheese Market.—There was a fair demand for almost 
all grades, current make of skims, which are in little request, being 
the only conspicuous exception. Stocks of the best grades are limited 
and the quantity being received very small, which fact, together with 





the good current rate of consumption, makes them very firm in their 
views, so that they show no great desire to part with their holdings at 
existing prices. A fair demand is noted from out-of-town points for 
full creams with slight defects that can be obtained at concessions, and 
good sized sales have been effected. There is some inquiry for fancy 
all skims, and they are developing increased firmness. Receipts for 
the week were 6,052 boxes, compared with 8,666 boxes last week. 





HIDES AND LEATHER. 


The weakness in the domestic hide market continues pronounced and 
business is on a very limited scale. Prices on about all varieties are 
purely nominal. Foreign hides are being affected by the weakness in 
domestic stock, and sales of about 12,000 Latin-American common dry 
hides have been made at 234c. for Orinocos, 224c. for Puerto Cabellos 
and 22c. for Central Americans, which figures are one-half cent lowe 
than last sales. The country market is especially weak, with prices on 
these hides also purely nominal. There were bids in Chicago this week for 
January buffs at lle., which were not accepted by dealers, but later the 
buyers making these bids withdrew them and refused to talk over 10je- 
Calfskins are also dull and weak, with Chicago city skins quoted nom- 
inally at 16 to 163c. and sales of country skins down to 1bdc. 

There is renewed activity in the leather market and some good sized 
sales of sole leather have been put through in Boston, including packer 
hide hemlock sidas and scoured oak backs. These sales were effected at 
close to recent quotations and it would appear from latest developments 
that standard quality is well sustained in price, although poor 
undesirable stock is weak. Black calfskins and side upper leathers 
show more activity. Belting butts and scoured oak backs are more 
steady and considerable quantities of butts have been delivered of late on 
old orders and some new contracts, and these shipments have reduced 
supplies considerably. About all varieties of upper leathers are ne. 
glected and easy, except that patent leather is still in good request. 

Boots and Shoes.—New trading continues backward. Some 
of the manufacturers have not more than two to three weeks’ cutting 
in reserve, while others are well supplied with working contracts 
Shoe shipments continue to decrease. According to the Shoe and 
Leather Reporter shipments for the week are 86,348 cases, for the 
previous week 88,508; for the year 571,093, for the corresponding 
time last year 581,113. 


THE BOSTON MARKET. 


Boston.—Reports indicate improvement in the shoe trade. Buyers 
no longer hesitate, as formerly, and a good volume of business is being 
recéived Factories are now well supplied with orders and the outlook 
is encouraging. The market for upper leather is unsettled, due to 
recent price-cutting, which, however, has resulted in the movement of 
considerable cheap stock that had been accumulating. Export demand 
for splits shows material improvement. Better grades of hemlock sole 
leather are steady and in fair demand, but a heavy movement in packer 
stock has been made at cut prices. Hides are unsettled at lower prices: 








The Butter Market.— During the week the market developed 
decided strength and prices moved sharply in an upward direction, 
Practically all that was offered in the way of high grade creamery was 
taken at prices that ranged from icent to 2}cents above the closing 
figures of last week. Supplies of the best grades were hardly equal to 
the demand and the market became extremely strong, and in some 
jnstances even higher prices than the published market quotations were 
paid by consumers to secure their requirements. In line with the fancy 
grades other qualities made sharp advances, notably extras, and a good 
demand for storage developed at about 30 cents forcreamery. Factory 
however, was dull, although prices were unchanged and pack,ng stock 
declined on extremely limited business. Receipts for the week amounted 
to 28,229 compared with 29,013 packages the week before. 





FAILURES THIS WEEK. 


Commercial] failures this week in the United States number 267 
against 289 last week, 298 the preceding week and 278 the corresponding 
week last year. Failures in Canada this week are 50 against 42 the 
preceding week and 45 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 


























Feb.17, 1910.|| Feb. 10, 1910.|| Feb. 3,1910. || Feb. 18, 1909. 
| | | 
Section. 
Over || Over | Over Over 
REEDS Hit 36| s9|| 108 || 37| o2!| so] 77 
Eis tere 20} 81/| 22 72 || 23 7 40 | 101 
i 27 71 || 31 82 || 33 96 29 
Pacific _....... 16 26 || 8 27 || 8 33 5 22 
United States...| 99 | 267 || 108| 289 || 101 | 298 || 104 | 278 
Canada ......... 13 60 || 15 42 14 40 15 45 
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THE GRAIN MARKETS. 


There has been a strong suggestion of manipulation in domestic wheat 
markets this,week, especially at Chicago, where prominent interests are 
said to be in control. Fluctuations there were quite pronounced, with 
the tendency chiefly upward under strong buying power, which readily 





absorbed all offerings. A great deal of attention is now focused on the > 


outlook for the winter wheat crop and, as expected, many sensational 
damage reports are being circulated. In conservative circles there is a 
disposition to regard these stories with suspicion, and while opinions 
appear so conflicting that it is difficult to arrive at any satisfactory con- 
clusion as to exact conditions, evidences are not wanting that the most 
alarming disp.teres are circulated for speculative effect. Practically 
all other influsnzes have been eclipsed by the crop news from the South- 
west, as was indicated on the opening day, when a sharp advance 
occurred in the face of some other factors calculated to depress 
prices. These comprised weaker cables from Liverpool, continued 
heavy receipts at the Northwest, an increase in domestic visible 
supplies and rumors of a possible shutdown of flour mills at 
Minneapolis, all of which were practically ignored by the trading 
element. On the whole, the crop situation abroad is gerftrally favora- 
ble, about the only exceptions of note being some complaints of damage 
in France because of the floods and reports of cold weather and light 
covering ,in the south of Russia. Reserves in the latter country are 
said to be very large and the export movement continues in heavy 
volume, last week’s shipments exceeding the previous year’s by almost 
1,900,000 bushels, which was the only gain reported by any surplus 
nation. Official statistics of exports from the United States during 
January show atotal more than 2,000,000 bushels smaller than in the 
corresponding month of 1909, and for the crop year to date there is a 
decrease of over 20,609,000 bushels. Flour mills at Minneapolis, Mil- 
waukee and Duluth continue to operate with more freedom than a year 
ago, the production for the latest week rising to 365,950 barrels, against 
347,505 in the preceding week and 322,370 in the same period last year, 
according to the Northwestern Miller. The rise in wheat imparted 
strength to corn in the face of a heavy movement. Statistics of ship- 


-ments abroad last month indicate little change from the previous year, 


a total of 6,047,900 bushels comparing with 6,171,444 in 1909. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. Thetotal for the last 
three weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 





Wheat- _ Flour. — Corn- = 
Western Atlantic Atlantic Western Atlantic 
—_— oo _ Exports. Exports. Receipts. Exports. 











RR se 96 32,000 5,631 895,758 80,732 
PT a ee A a Oe RT lS SR Be 
aie aaa 1,218,731 111,947 129,540 1.965,694 297,141 
TT > ciedindanintenieh 595,220 77,002 #,015 817,054 252,082 
Wednesday .......... 588,025 67,000 3,237 1,203,870 63,802 
EE kcxco ns eines 356,100 95,825 23,051 747,898 71,714 
iia iu ctbeide cnet 3,205,472 283,774 169,474 5,630,274 765,471 

FT ER Oe is Stains 3,028,699 608,119 215,463 2,637,696 440,501 

ee Three weeks . . 12,105,100 2 068,094 381,486 17,781,567 3,113,722 


“last year.. 7256,024 2,053,630 423,960 9'364;267 2;764.267 

Total western receiptsof wheat for the crop year to date are 195,966,386 
bushels, against 186,383,147 a year ago, 138,613,490 in 1908, 172,638.437 
in 1907, 188,550,005 in 1906 and 166,477,469 in 1905. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
70,274,386 bushels,compared with 103,268,211 last year, 125,287,787 in 1908, 
100,548,073 in 1907, 71,062,814 in 1906 and 29,483,940 in 1905. Atlantic 
exports this week were 1,146,407 bushels, against 1,357,234 last week and 
1,577,702 a year ago. Pacific exports were 12,300 bushels, against 14,300 
last week and 145,783 last year. Other exports were 281,243 bushels 
against 486,658 last week and 389,007 a year ago. 

Total western receipts of corn from July 1 to date are 94,479,301 
bushels, against 85,452,365 a year ago, 114,876,629 in 1908, 125,050,117 in 
1907, 125,C65,300 in 1906 and 112,399,457 in 1905. Total exports of corn for 
the crop year to date are 16,081,843 bushels. compared with 16,522,130 last 
year,30,412, 189 in 1908, 33,900,857 in 1907, $8,871,084in 1906 and 34,912,034 
in 1905. 

The Wheat Market.—Largely because of smaller Canadian 
offerings, world’s exports of wheat fell off about 2,400,000 bushels last 
week, to 10,752,000 bushels, which compared with 12,000,000 in the cor- 
responding period of 1909. There was a reduction of 868,000 bushels 
in the movement out of Russia, yet that country is still shipping much 
more freely than a year ago, and Argentina’s clearances are increasing, 
although considerably under last year’s. Floating quantities of wheat 
and flour rose to’40,232,000 bushels from 37,256,000 in the preceding 
week, but the latest figures are close to 6,000,000 bushels smaller than on 
the corresponding date of 1909. Some recovery occurred in supplies of 
wheat at domestic points, the total rising 294,000 bushels to 25,819,000, 
but on the other hand. Canadian stocks were reduced 606,000 bushels, 
bringing the combired aggregate down to 36,903,000, which compares 
with 47.963.C00 bushels a yearago The quantity in sight at New York 
is about 550,000 less than last year; while at Chicago the difference is 
more than 2,000,000 bushels. 

The Corn Trade.—Al! surplus nations shipped corn in smaller 
volume last week, Broomhall placing the total movement at 1,715,000 
bushels, against 2,941,000 in the preceding week and 2,429,000 in the 





same period of 1909. The heaviest reduction was in exports from North 
American ports, 870,000 bushels comparing with 1,446,000 in the week 
previous, and Argentina clearances fell off more than 300,000 bushels and 
the Danubian movement 275,000 bushels. The quantity of corn afloat 
for the United Kingdom and the Continent decreased to 8,295,000 bush- 
els, against 9,132,000 in the preceding week and 6,134,000 a year ago. 
An addition of a little over 1,000,000 bushels to domestic visible supplies 
brought the total up to 10,528,000 bushels, or about 4,000,000 in excess of 
last year’s. 
THE CHICAGO MARKET. 

CuicaGco.—Weather conditions continue favorable for hauling grain 
from the farms, and crop marketings again reach a large aggregate, 
particularly of corn. Further protection to growing winter wheat and 
rye is assured by the snow fall early this week, although reports from 
the Southwest indicate some damage or poor condition where the wheat 
piant is exposed. Dealings in the cash markets remain rather restricted. 
Public agitation against high cost evidently has lost its effect upon 
operations here, and there is some expectation that higher quotations 
are not unlikely. Grain stocks in all positions in Chicago have 
risen to 15,431,900 bushels. This is a gain of 1,200,000 bushels over a 
week ago, but the aggregate is still under that reported at this time last 
year, when wheat in store was more than double that now carried. 
There is a notable increase in corn stocks, and further accumulation is 
looked for during the next six weeks. Movements of flour again are 
comparatively moderate. Cash demand for both wheat and flour 
is light. Inquiries from abroad come forward meagerly and 
the export trade is not expected to experience early revival. 
Flour stocks in dealers’ hands at leading centers are reported 
to be heavy for this period. Output of the northwestern 
mills is now being curtailed to prevent further accumula- 
tion of stocks before the opening of lake navigation, when 
the outgo is likely to be unusually large. Reports indicate that spring 
work on farms at various points has been started in a limited way, and, 
with the rising temperatures looked for, activity will extend rapidly 
northward, efforts being largely directed toward an increased area for 
the principal grains, and there will be considerable breaking of soil for 
the first time in spring wheat districts. Compared with the closings a 
week ago No. 2 red winter wheat is quoted at $1.22} a bushel, against 
$1.223; No. 2corn at 66 cents against 634 cents, and standard oats at 
48} cents against 47 cents. Last year’s prices were for wheat $1.177, corn 
64 cents and oats 52$ cents. Contract stocks in Chicago decreased in 
wheat 116,270 bushels and oats 106,610 bushels, but increased in corn 
217,556 bushels. Stocks in store this week and previous weeks follow : 


Wheat—bushels. This week. Previous week. Year ago 

No. 1 hard ..........-.------------ _ ee ecce _ _ 70,505 
Bk Tt EE cocucackude aeéeesadanns 694,892 694,650 2,167,051 
, 2 men Poe CG HE etn pee eee eae _ 18,431 
| @ . Sa aaa eee 43,822 73,391 1,747,372 
WEG. 1 FRGRORGER. .. cccccscccccesces 1,584,046 1,670,689 195,639 
ae ee Pye Eh 2.322.460 2,438,730 4,199,058 
peony. FE SEPT EL TSE ve walk 2,336,727 2,619,171 856,827 
GR IE on cwtncanscséeeseences 1,790,239 1,896,349 372,068 


Stocks in all positions in store increased in corn 1,182,000 bushels, 
oats 140,000 bushels and barley 25,00u bushels, but decreased in wheat 
193,000 bushels and rye 10,000 bushels. Total stocks this week and 
previous weeks follow: 














cKs— hels. This week. Previous week. Year ago 

Wheat — ees, eisneibdiseniaiening 3,931,000 4,124,000 8,389 00 
GE nn ncn cane dbresadboonenep eid 7,498,000 6,316,000 3,553,000 
St ba0e< cosets =a dutta « Qcedietbaeann 3.715,.00 3.575 VOU 2,557,000 
BD nccccsncnce coossvasquesosenesetes 108,000 113,000 181,000 
DRISED cc cckc ccc cccccessecseccceses< 179,000 154,000 2,219,000 
NS os one ace eee tiheinenbe 15,431,000 14,287,000 16,904,000 


The total movement of grain at this port, 8,414,773 bushels, compares 
with 9,973,824 bushels lest week and 6,066,594 bushels a year ago. Com 
pared with 1909 increases appear in receipts 55.1 per cent. and shipments 
19.9 percent. The detailed movements this week and previous weeks 
fullow:: 

















ec s—bushels. This week. Previous week. Year ago 
NN arg 2:0 Fee 210,000 159,600 143,400 
REGS RS oe 2,892,500 3,483,000 1 304,450 
ead tate eR: 1,876,875 1,140,225 

ainsi an oiges acachianideliiinastys sain 24,000 26,000 20, 
I icici. exten sss a eatewitende 502,500 799,500 624,100 
a $6 349,975 $3,232,775 

> —bu:s . This week. Previous week. Year 
— , a ia ae 208,785 338,349 210,997 
"|S ESSA ae cieecsr 1,527,249 1,450,506 1,293,877 
EG PNR SE Be APR IEP R 1,475 374 1,660,246 1,135,609 
lt a EARN ECL CORRES 64,024 10,000 16,000 
a pean RY 124,341 164,748 177,336 
en eee Pees ED eT 3,399,773 "3,623,349 2,333,819 


Flour receipts were 139,012 barrels against 163,374 barrels last week 
and 157,970 barrels a year ago, while the shipments were only 122,501 
barrels against 168,449 barrels last week and 127,148 barrels in 1909. 
The visible supply statement of grain in the United States, east of the 
Rocky Mountains, reported by the Chicago Board of Trade, exhibits 
increases in wheat 295,000 bushels, corn 1,029,000 bushels, oats 46,000 
bushels, rye 22,000 bushels and barley 9,000 bushels. The principal 
port increases in wheat were: Minneapolis 736,000 bushels, and Duluth 
287.000 bushels. Similar wheat decreases were: Buffalo, afloat, 314,000 
bushels, and in store 165,000 bushels ; Chicago, 116,000 bushels; and 
Kansas City, 79,000 bushels. Similar corn increases were: Kansas City, 
483,090 bushels; Chicago, 331,000 bushels ; Baltimore, 182,000 bushels, 
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and Milwaukee, 170,000 bushels. Corn decreases at New Orleans, 2(5,000 
bushels. Detailed stocks this week and previous weeks follow : 








Stocks—bushels. This week. Previous week. Year ago 
RR IRI INES TIN eee 25,819,000 25,524,000 41,472, 
ST lerputhitn chest Diaiiaianamealic 10,528,000 9,499,000 6,565,000 
ES TAL PT Os, 2,757,000 8,711,000 9,607,000 
si te ep ase ei 801,000 779,000 763,000 
REEL TRI 2,810,000 2,801,000 3,911,000 


The Canadian visible supply of grain, reported by the Winnipeg 
Exchange, exhibits increase in wheat 56,C00 bushels, and decreases in 
oats 111,000 bushels and barley 377,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
i ncmivbentadbnbdndcéthnses Ged 8,127,000 8,071,000 6,199,000 
ats 4,129,000 4,240,000 3,521,000 
RIN: i Zhe pmichoicdend POE RACE SES 764.000 1,141,000 683,000 


Provisions average the highest price levels this year with further 
rising tendencies. The current quotations have not been so high in 
hearly twenty-eight years. The supplies of material for conversion are 
slightly in excess of those at this time last year, but the aggregate is 
comparatively light and it is inadequate for the requirements of packers 
committed to heavy future deliveries. Stocks in store exhibit no appre- 
ciable increase, but the general demand continues of moderate volume, 
and the agitation against high cost serves to lessen the domestic con- 
sumption. Orders from abroad for export during the spring months are 
extremely small. Live stock receipts were 276,627 against 264,439 
head last week and 247,166 head last year. Cash pork is quoted 
at $23.37} a barrel against $22.374 a week ago; lard at $12 474 a tierce 
against $12.25, and ribs at $11.75 against $11.62} a hundredweight. 
Choice cattle closed at $7.85-a hundredweight against $7.75; hogs at 
$9.25 against $8.90, and sheep at $7.25 against $6.85. Compared with 
the closings a week ago cash prices are unchanged in flour, and higher 
in wheat, } cent a bushel; oats, 14 cents; corn, 2} cents; choice cattle, 
10 cents a hundredweight ; ribs, 124 cents a hundredweight; lard, 22 
cents a tierce; hogs, 35 cents a hundredweight; sheep, 40 cents a hun- 
dredweight, and pork, $1 a barrel. 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIs.—Sales of flour during the week showed a falling off 
and did not exceed 75 per cent. of the quantity ground. Buyers are 
seeking reduction in prices, and trade as a rule is rather dull. Operat- 
ing capacity was somewhat reduced, the output amounting to 320,000 
barrels. Mill feed is in fair demand, with prices steady. 





THE PITTSBURG IRON MARKET. 





PiTTSBURG.—New business is slow, and hesitancy is manifested in some 
quarters in purchasing more than immediate requirements. However, 
the lull is regarded as !temporary, and contracts already placed insure 
considerable activity. The output is well up to capacity in most lines. 
and deliveries are behind in several departments. Pig iron is dull and 
prices have weakened, the sale to the steel corporation having been on a 
basis of $18, Valley, for Bessemer, which is below the quotation nominally 
prevailing for several months. The tonnage in this sale was 40,000, and 
for small lots $18.50 is quoted Basic iron is quoted $16.25, and malleable 
Bessemer $17. The Jones & Laughlin Steel Co. has placed another of 
its four new furnaces at Aliquippa in blast, adding about 500 tons daily 
to the pig iron output. The scrap iron and steel market is affected by 
lower quotations of pig iron, and heavy steel scrap is quoted at $17 25, 
delivered in the Pittsburg district. Steel billets are in good demand and 
prices are generally firm, Bessemer billets $27.50 and open hearth 
billets $28.50 and $29. Sheets and tin bars are quoted $29 and $29.50, and 
muck bar, all pig iron, $30, Pittsburg. Purchases of cars and railroad 
equipment continue, and inquiries are fairly numerous. The Wabash- 
Pittsburg Terminal is in the market for 500 steel hopper cars, and several 
other roadsalso need additional rollingstock. In finished lines the demand 
is gcod, and an increase is looked for in wire goods by spring. Prices 
are being maintained, and there is no change in quotations of sheets and 
tin plate, iron and steel bars. Spot coke prices are somewhat demoral- 
ized, and in some quarters overproduction is talked of, though the out- 
put has been slightly reduced during the past week. Quotations are 
more or less nominal. as some coke has been put on the market at prices 
below the average, furnace coke having been sold under $2.00. A large 
tonnage cannot, however, be bought at that figure, and the average 
price for spot furnace coke is $2.30 and for foundry coke $2 90 and $3.00. 





FOREIGN TRADE REPORTS. 


Foreign trade continues in satisfactory volume, figures for the latest 
week at the port of New York showing an expansion of considerably 
over $2,000,000 in shipments to other countries as compared with the 
same week last year. and they now nearly approximate the figures of the 
active year 1908. Imports, on the other hand, fell off about $3,(00,000 
from the week before, although they are far in excess of those for the 
same week in any recent preceding year. This decrease in receipts is 
entirely due to a marked falling off in the imports of several leading 
commodities, the principal of which were hides. tin, coffee and india 
rubber, the loss in the latter article alone amounting to $2,245,033. This 
was partially offset by a large increase in the arrivals of precious stones 








and by enlarged receiptsof many of the less important items. The 
following table gives the figures for the latest week for which they are 
obtainable, also for the year to date and similar figures for last year: 
Exports—————_ ——_———— Im portsa——__—_— 
1910. . 1910. 1909. 
Latest week reported. $13,412,736 $11,090,451 $17,357,435 $15,071,702 
Previously reported .. 63,572,264 64,202,376 75,212.791 60,908,858 
Year to date......... $76,985,000 $75,292,827 $92,570,226 $75,980,560 
Imports for the week ending February 5, amounting in value to 
$100,000 or over, were: Shellac, $102,558; palm oils, $189,608; furs, 
$578,741; precious stones, $1,905,477; dressed hides, $109,533 ; undressed 
hides, $850,352; metal goods, $180,825; tin, $420,045; cork, $101,614'; 
cheese, $104,411; coffee, $436,130 ; hemp, $116,884; india rubber, $950,822. 


DRY GOODS AND WOOLENS. 


The jobbing trade in cotton goods is better than at any time this year. 
Many buyers are in the market and retailers purchased well in all 
departments, in one or two houses to an extent regarded by managers 
as about normal for this period of the spring season. The primary 
markets have ruled quiet and business in gray goods did not come up to 
the expectations of a week ago. At lower prices some buying was done, 
examples being sales of 25,000 pieces of 80 square 4-yard goods at /j cents 
as against 8 cents a few weeks ago, and 15,000 pieces of 6.15-yard sheet- 
ings at 4 cents, as compared with 4} cents through the first weeks of the 
year. Sales of print cloths at Fall River reached about 80,000 pieces 
last week, allodd goods, and equally divided between spots and contracts. 
Dissatisfaction with the sliding scale system of cotton mill wages is 
noted at Fall River, and an effort is still being made to bring about 
curtailment of production in that center. Staple printed goods are 
selling in small volume at first hands, but fancy prints are doing 
relatively better. Dress ginghams are in steady request, Bates’ lines 
having been priced at 9} cents, the same as last season. The initial 
fall buying of flannellettes and other napped cottons is still proceeding 
and some lines were withdrawn during the week after having been 
sold up. Bleached goods are easy on unbranded numbers, but unchanged 
in price on leading tickets. Drills and sheetings rule quiet. with little 
export demand. An inquiry from the China market showed a price 
variance of nearly 1 cent a yard on 3-yard goods. Plain staple hosiery 
for fall was opened on a basis of 75 cents and 774 cents for one-pound 
eight ounce seamless goods, which is about on the basis of fleeced lines» 
and from 7} cents to 10 cents above the prices of a year ago. Fancy 
knit goods for fall are being ordered more freely. Trade in fine fancy 
cottons has not thus far been up to expectations. 

Woolens and Worsteds.—tThe chief feature of interest in 
dress goods was an offering of 14,750 pieces by a jobber. The fabrics 
were all new and seasonable, and prepared for special sale purposes, 
The distribution brought many buyers to the market and the selling 
was more active than any seen this year. The market at first hands 
has been active in some places and very quiet in others. Some New 
Jersey mills have booked large orders and have been making full de- 
liveries of serges, broadcloths and diagonals. In addition to a large fall 
business booked by the corporations waking a specialty of catering to 
the jobbing trade, some other corporations of large loomage have been 
receiving an unusual share of business. But in nearly all cases prices 
are very close, and mills are relying upon the full product being sold. 
In the men’s wear market clothiers are still resisting the prices asked 
for piece dyed worsteds priced from $1 to $150. They have operated 
well on woolen and skein dyed worsted suitings and on some of the 
higher priced all-worsted fancies. Buyers are anticipating a revision 
on the piece dyed lines, but leading mills say nothing better can be 
done until the raw material outlook changes for the betterin a radical 
way. It is reported that the largest producer of men’s wear has booked 
$20,000,000 worth of business this year to date, and expects to hold it 
because of the price situation and the conservative character of the 
ordering as to quantities of fabrics known to be wanted. Some of the 
independent mills have done a good business on wool goods, but very 
little on the cheaper lines of worsteds. Orders from men on the road 
were very large in the important corporation agencies in the early part 
of the week. Despite the good trade done by some of the larger factors 
many mills are running cautiously, 

VYarns.— Further concessions in prices are noted in cotton yarns 
without much improvement in the volume of business offered. Inde- 
pendent weavers buying worsted and woolen yarns are finding it diffi- 
enlt to shape up their business for fall, and they are pressing for lower 
prices in, woolen and worsted spinnings. Some mills bave made con- 
cessions while others are still holding out. ’ 




















THE BOSTON WOOL MARKET. 





Boston.—The toue of the wool market is slightly better on account of 
more favorable reports from the goods market and continued firmness 
of foreign wool markets. Trading in domestic grades is a little larger in 
fine and fine medium clothing stock on the scoured basis of 65 cents to 
68 cents. Staple wools are dull and neglected, except for some demand 
for the low grades. Bids of 23 cents for best Montana clips on contracts 


have been turned down by growers who firmly ask 25 cents. New Arizona 
wools are moving on consignment, buyers’ bids being too low. 
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THE COTTON MARKET. 


Early this week the cotton market was such a dull affair as to be prac- 
tically devoid of noteworthy features, but later on more animation was 
shown and under pressure of quite extensive liquidation prices de- 





clined rather sharply. Sentiment among the professional element is - 


still bearish and most of the trading has been on the short side, 
although it is noticeable that there is a tendency to cover whenever the 
May option gets near the 14jc. mark. Similary, 15 cents seem to bea 
point at which cotton is freely offered for sale and fluctuations gener- 
ally are confined within that range. Interests operating on both sides 
of the market continue to reiterate that values will ultimately go much 
higher or lower, and to advancefarguments in support of their opinions, 
yet there has been a lack of concerted action to start an aggressive 
movement in either direction. In so far as domestic conditions of 
supply and demand are concerned, it is not possible to distinguish any 
important change, but there were signs of a falling off in spot business 
at Liverpool this week, which, combined with reports of some yield- 
ing on the part of holders at the South, had a depressing 
effect. Spinners abroad have bought quite extensively of late, and it is 
not altogether surprising that there should bea lull in the demand on 
that side, as the belief is expressed that the mills there have aceumu- 
lated sufficient cotton to fill needs for some little time. Moreover, 
advices from Manchester stated that an agreement had been reached by 
the Federation of Master Cotton Spinners to continue short time until 
the latter part of April, and there were some disquieting rumors of 
impending labor troubles at Lancashire Sentiment has also been 
affected by the efforts to force the enaciment of anti-option legislation. 
On the other hand, the advocates of higher prices point to the statistical 
situation as an element of mucl strength, yet there has been a marked 
expansion in the movement to domestic ports this week, although ship- 
ments abroad were also larger. The complete returns of exports for the 
month of ‘anuary, however, show a total of less than 500,000 bales, 
whereas in the corresponding perivd of the preceding year the outgo 
was in excess of 1,000,000 bales, and for the crop season to date there is 


. adifference of almost 1,600,000 bales. There has been quite a steady 


reduction in the local certificated stock, but the quantity is still about 
30,000 bales in excess of last year’s. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Py Wed. Thurs. Fri. 
New York, vents............ nitadame 15.15 5.00 14.80 14.80 14.80 
New Orleans, Ge iecces ove 15.06 15.06 18 O06 14 94 14.94 14.94 
Liverpool, pence EE ETON 8.15 8.19 8.10 8.08 8.05 810 


Latest statistics >f supply and movement of Americancotton compare 


with earlier dates as follows: 
— aoe 


























In U.S. Tota 
. 3, 9) eer aoe 1,423,916 2, Ou, B47 3,521 763 
is: - Mieehitccctinasiebadccheds 1,719,181 2.806.748 4,525,629 
190s. ‘* © ngbabteluaded dabendeddwe 1,432,280 2,403 409 3,835,689 
1907, “ D edecsscuecassonenesceces 1,768,193 2,575,928 4,344,121 
1906, “  cacccccavtoceghonctonees 1,621,958 2,200,000 3,821,958 
ali SHORTS pater teat: 1,423,092 2,048,000 3,471,092 
an. Ei tcgubbestGbaabensenteene 1,181,688 1,762,000 2,943,688 
Sh". Bil whseadesetndtbarhidences ee 1,629,000 3,075,004 
a. Mi weeadasebonansadhelnwius 1,469,123 2,055,000 3,524,123 
ns “Ds sassesebaedia ---- 1,713,643 1,502,000 3,215,643 
ie 1.741,601 1,601 ,000 3,342,601 
RE ORRIN A OPH AR On 1,424 855 3 037 000 4,461,855 
aie PRE e cee RSE 1,851,414 27316,000 4,167,414 
ie SO TEETER 1,405,503 2,118,000 3,023,508 
ee ED cisebssnvadtindeconbates 1,352,265 2,006,000 3,358 262 











From the opening of the crop year to February 11, according to sta- 
tistics compiled by the Financial Chronicle, 8,254,062 bales of cotton 
came into sight as compared with 10,470,210 bales last year and 8,696,563 
bales two years ago. This week port receipts were 104,268 bales, against 
142,140 bales a year ago and 140,495 balesin 1907. Takings by northern 
spinners for the crop year up to February 11 were 1,566,145 bales, com- 
pared with 1,856,544 bales last year and 1,065,244 bales two years ago. 
Last week’s exports to Great Britain and the Continent were 68,123 bales 
against 175,309 in the same week of 1909, while for the crop year 4,327,- 
157 bales compared with 6,133,354 bales in the previous season. 





RAILROAD EARNINGS. 





The classified statement of railroad earnings for the month of Decem- 
ber shows scmewhat more irregularity than of late, although in the 
aggregate the exhibit is very satisfactory, total earnings of all United 
States roads reporting, which embrace more than two-thirds of the 
mileage of the country, amounting to $165,272,391, a gain of 13.7 per 
cent. over those of the corresponding month last year. The returns 
from the Granger and Pacific groups disclose small losses as compared 
with 1909, but these are entirely due to labor troubles and adverse 
weather conditions that were absent last year, while the latest reports 
from those roads state that the situation is now vastly improved, that 
they are rapidly cleaning up the large amount of delayed freight and 
that there is an enormous volume of business in sight. Other Eastern 
roads lead in the percentage of gain, followed by Western Trunk and 
Anthracite Coal; Eastern Trunk lines, and Southern also make good 
gains. Nearly every road reports a satisfactory business for this sea- 
son, grain moving in good volume in many parts of the West and 
Northwest, while active business in the South and East results in a very 
heavy movement of miscellaneous freight. In the following table is 


given the classified statement for the month, together with the mileage 
in each group, and similar figures for last year: 






































—— Mileage.—-—~ ——— Gross 

December, 1909. 1908. 1909. P. C. 
Trunk, Eastern .... 14.032 13,772 $33,302, +111 
Trunk, Western.... 13,457 13,305 15,556. +15.2 
Anthracite Coal.. 3,332 ; 9,761, +13.1 
Other Eastern...... 484 2,481 5,437. +20.6 
Central West ...... 8,413 7,735 837,193 + 2.1 
EE nade dsecons 27,414 27,207 17,481,] — 3.5 
Southern ........... 28,904 28,560 24,421,797 +10.4 
Southwest.......... 33 B77 33,375 24,915,4 + 2.4 
Ata RE Ra 25,006 24,113 26,560,663 — 14 
U. S. Roads...... 156, 619 153,668 $165,272,391 $145,258,133 +13.7 
Canadian ........... 8,777 8,777 8'214.758 6.955.874 +181 
Mexican:........... 5.760 5.760 5,121,802 4,739,130 + 8.6 
ED ebinecnuacdse 171,156 168,205 $178,608,951 $156,953,137 +138 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week, although the general trend 
of prices was toward improvement, with special strength in some of the 
important issues. At the beginning of the week a sharp decline occurred: 
but itsoon became evident that the volume of liquidation had diminished 
to such an extent that the market responded less readily to the attacks 
of the bears, and this fact brought about covering of short contracts 
that increased in volume as the week progressed, and became particu- 
larly pronounced in a few of the leading securities. Business was on a 
considerably diminished scale. 

Reading was the feature, and its strength, largely the result of heavy 
covering of short contracts, induced similar movements in the other 
active properties, notably Union Pacific, Southern Pacific, Rock Island 
ani Atchison. The Interborough-Metropolitan issues were largely 
dealt in and were conspicuous for their improved tone. Canadian 
Pacific scored an early sharp advance and a later pronounced upward 
movement in Minneapolis, St. Paul & Sault Ste. Marie reflected the 
increase in the dividend rate on the common shares from 6 to 7 per cent. 
perannum. Chesapeake & Ohio, Missouri, Kansas & Texas, Chicago 
Great Western and Wabash were notab'e among the minor issues for 
their strength. 

United States Steel fell off decidedly in activity. and there was a 
material improvement in its tone. Amalgamated Copper and American 
Smelting were somewhat heavy in tone and responded less readily to 
the better trend shown elsewhere throughout the list. [uternational 
Steam Pump scored an early improvement, while Laclede Gas was 
rather depressed. Consolidated Gas and Brooklyn Union Gas were con- 
spicuous for their strength at one period. 

The daily average closing prices for sixty railway, ten industrial and 


five city traction and gas stocks are app nded. 
isza8t vear. Sat. ton Tnee Wer "pure 





I i inti mandiaiid 103.50 ...... 109.26 109.05 109.42 109.60 108 85 
[ndustrial ........0... Ee ameetaa 84.14 83.85 84.1% 2462 84.67 
2a38 and [raction ..... Ge .... éadcecs 111.02 110.67 111.52 111.27 1 i 40 


Railroad and Miscellaneous Bonds.—The number and 
variety of the issues dealt was again the feature of the railroad and 
miscellaneous bond markets, no pronounced activity appearing in any 
particular group. Prices moved rather irregularly, but, on the whole, the 
market was firm. The convertible issues were dealt in most extensively, 
but there were also moderately large transactions in United States Steel 
5s, United States Rubber 6s, Wabash refunding 4s, Interborough- 
Metropolitan 44s, Rock Island collateral 4s, Chicago, Burlington & 
Quincy joint 4s and Atlantic Coast Line, Louisville & Nashville, col- 
lateral 4s. The American Tobacco 4s rose sharply, but the company’s 
63 failed to share in the improvement. The New York City issues dis- 
played incr: asing firmness. 

Giovernment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues 2s, registered, at 101}, and among foreign issues Argentina 5s 
at 963; Japanese 44s at 95 to 954, second series at 95; 4s at 92 to 923; 
Sido Paulo 5s at 97; Republic of Cuba 5s at 103} and 44s at 983. 





The Lumber Market.— Almost every section makes satisfac- 
tory reports as regards the lumber situation. At Philadelphia, Pittsburg, 
Baltimore and most of the other large citites a large amount of new 
building is held in abeyance and will be started as soon as climatic con- 
ditions permit, outside work having been interfered with by the weather, 
and very few new operations having been started. For practically 
every variety of lumber prices are well maintained, but it is noted that 
this applies more particularly to the better grades and that quotations 
for the lower qualities are held with difficulty. Millmen and manufac- 
turers of interior finish state that orders are coming somewhat more 
freely. Inthis connection one feature worthy of being noted as indi- 
cating the expectation of active business is the purchase of much new 
woodworking machinery, manufacturers in this line reporting a con- 
siderable increase in their sales, In the metropolitan district and the 
nearby suburban territory prospects are bright, and many builders are 
preparing to extend their operations. In the hardwood market there is 
a steady demand for all the staple varieties, such as birch, maple, poplar 
and oak, and prices are very strong. Request is markedly for the high- 
est quality, but stocks of this have reached such a point that dealers are 
disinclined to part with their holdings even at existing high quotations. 





DUN’S REVIEW. 
NEW YORK STOCK EXCHANGE. 


and Yearly Record ot Stocks and Bonds. 


















































Allis-Chalmers ..--"""*""""*” 
d f 

























































































American Can. a ee 


eens 


“International Power Co... 
International Steam Pump . 


American Cotton Oi! 


eee eee 
Kanawa & Michigan.....__. 
Kansas City, FtS & M pref. 
| Kansas City Southern ...... 


at ee 


Amer Stee! Foundrie: 


American Tel & Cable 
Americxn Tei & Tei 
America Tob pref p 


: 
feet * 
' ad > t 
mrhoc }. 2¢ 
« ’ 
’ 


SauEeeeeeeeeeeee 








. 


36 | 


ce 


ee 


Een 











en 





Ss 


Vt 


a 











orthern Ore Ctfs.... 





































(February 19, 1910. 























STOCKS 
Continued. 








to ne, Valley rdiduecwenmad 
Homestake Mining ..__"~~""|* 
{llinois Central. ....777777*" 

do leased lines.......--7"" : 
Tngersoll-Rand....2222722221}* 90 






-~*eeewe~ « 






_ >, Sea nagaieree: : 
Keokuk & Des Moines...___ ee 
BR Toate tee. 
Knickerbocker Ice. ee eee 
i ihdiiittini niin be ci | y 

Laclede Gas ....... 07777777 
_ | nina a acetate 
6 Erie & Western....___ 
ES ped 
3 ~~ epeteesargeenaes: *oUU 
Long Island ........----"°"*" 
| Louisville & Nashville _”"”’ 16 
| Mackay Companies ....--~~” 
~) _, A arrepabet ess: 
Manhattan NGS = 
Manhattan Kievated__.__”” “135 
“Metropolitan Street _ wes 
Michigan Central __...~"*” 
Michigan State SE oan 
2 Ce Eee Pane 
Minn & St Lonis _.__-77"" 7" 45 
_ en » oo 
MStP&é8xs ¥.. oor 143 
el Wiienedistn os. “152 
do do leased line_....-7"” 91% 
| Missouri, Kansas & Texas 49% 
_, SO * ii 
Missvuri Pacitic...... 1.777" 7 
Morris & Essex ......___-"""] ...... 
Nashville, Chat & St Louis. |*130 
ya Biscuit Co........ ‘ ot ‘9 
i2 
| National Enameling...--"":| 2 
_ 3 eee repos: * 9U 
1 Lead Co........._. Sly 
REN eel 109’ 
balRysof Mex 1st pref 62 
| Eee etatnaemeny sates - 
New Central Coal .....--""*" * 30 
New York Air Brake.._____ 75) 
New York Ventral .._--"~ l2ly 
New York, Cl & St Louis../* 59 
fg, Settee *1UU 
OE ence] Soneee 
New York Dock.......) 0777" « 30 
_ EO e EER, * $1! 
New York, Lack & Western. w= ---- 
H & Hartford.....__ 160 
N Y, Ontario & Western... | 46 
Norfolk & Western _.....”” 102% 
f nutes 5 118 silibibe tees ata « Mtb, 
North American .....- 977" S0%, 
Northern Central ..__.)7"7" *2U0U 
Northeru Ohio T'r & scl: Kaneas 
Northern Pacitic ........ 2. 136 
Ontario Mining ....... ---*” 3 
Pacitic Coast ............... 112 
 , ,, ieee rape ee: *100 
Penang a tacgaes *109 
Pacific Mail ............°7°"" 33 
Pacific Tel. & Tel......_- "7 * 39 
a, _ PSI * Y2% 


Vania Railroad .___. 133% 





























Gas, Chicago....._. 110% 
ria & Eastern.........__ * 239 
Phelps, Dodge & Co _...--""] ..* 
Philadelphia Co... © ..7 >>" *102 
Philadelphia Rapid Trans ..| ...... 
PC,C & St Louis...... \* 975 
SEN uaetatanie. nti *110 
_ SREB 21 
Se OP ONLL 71% 
» Ft Wayne & Chi.| ...... 
Pressed Steel Car ....... 4:5 
>) 
| RSE EIEE: 1974 
i (RATS: * 3's 
_ SSeseGteary ecccceee|* Sig 
Iilinois Cen ctfg...| ...._. 
| *Railway Steel Springs ..... 43 
petal aldisetethininiisessina *101 
Se ee aT 171% 
a OS ewe 91% 
ue | eee eget azar: 108 4 
“Republic Iron & Steei_.___ 104 
Ere 102% 
Eee sini sencsien: DO 'g 
, Aree. 884 
Rome, Watertown & Og ....'*120 
“Rubber Goods Mfg pref..../ ...... 
Rutland pref 1... * 28 
St Joseph & Grand Island..; ...... 
do 1st pref...... Nevekbbegehl odesc. 
. a | POONER Riele 


St Louis & San Fran 1st pret,* 68 i, 
d pref 7 


aay vO Ss 
StL&SF,C&Elctts _” *140 
OD BT Ci setiniccicas.. * 60 
8 | SS eamenpenn Poodle 
St Louis Southwestern ____" 305, 
_ i Secaeneeees 745, 
| Sears-Roebuck RCRA ‘ 
| Sloss-Sheff Steel & Iron Co..|* 77 
0 _ rea, *1164, 
South Porto Rico Sugar ....* 80 
eee Seccccccocss,“2O0 
Southern Pacific _..-""""""*" 1264, 


Southern PE ities 29% 
ref 


“we gn "Bee eees ce cccccce} 


p 65% 
Southern R’y, M & Octis one * S44q 
Tennessee De sitwddheann 32 1 


SS 











niente 


Year. 











ign Low 








96 Jan3l 
99 


Jan1o 
9 Jan 4 
JigJan 5 
4% Jan 5 
16 Jan 3 
6lyJan 3 
545, Jan 7 
90% Jan 17 
Jan 3 
Jan 3 
Jan 12 
Ss0 Febl18 
44% Jan 3 
Jan 4 
9 Jan 4 


SP Seeeeeeeeecces 


26%, Jan 5 
62% Jan 8 


9l’g Jan 5 
73'4 Jan 10 
: Jan 25 
1384 Jan 3 
25 Janl4 


ee er eee eeeecese 








517%, Jan 
107% Jan 






































1304 Jan l 


9 
15U0) Jan 20 


Jan 29 
% Jan 3 Yl Feb 7 
5 38 Feb 8 
74% Jan 5/ 692 Jan 25 
72: 6 65% Feb 3 


Jan 5/101 Feb 4 
Jan 17 

23eJan 3 2U4% Feb 8 
96g Jan 18 9U% Feb 5 
SY% Jan 4 74 Feb es 


YS'g Jan 3 72 Feb 8 
1254 Jan 3 114%, Feb 3 
65yJan 4 57% Feb : 
Jan 21 

Jan iY 95% Febl16é 


“settee e@eeeeeces 


160% Feb 17 | 15415 Jan 19 
50 Jan 5 : 


v0 an o 
10253 Feb 10 95 Jan 25 
30% Jan 22 383 Feb 3 
%4 Jan 3 75 Feb 3 
36% Jan 17 35 Eeb 1 
1455, Jan 3/ 131% Jan19 
312 Feb 17 214 Jan 22 
118%, Jan12/107 Feblé5 
118 Jan 3/105 Febl4 
43%Jan 4 23 Feb 3 





9 
37 ‘ 8 
116% Jan 3! 10519 Feb : 




















8| 97° Feb 3 
1004 Jan 5 | 95 Feb’ 8 
27% Jan 6 | 183; Feb 7 
Jan 3 66g Feb 8 
“Bl%Jan 3| 35 Feb 8 
5 | 100% Feb 5 
sna | 828815 

Jap 1‘ ‘e 
i 6 3g Jan 27 


9342 Feb 17 905, Feb 
3 99 ¥ Jab 20 
Jan 3/ 33% Feb 8 
3| 98%Feb 9 
Jan 3 33° 3 Jan 20 
9lydan 3 Jan ‘ 


30 Janill 283 Feb 

1942 Jan 25 19 Feb 4 
55 Janl4 5C@ Feb 7 
39'4Jan25/ $919 Jan 2h 
73 Jan 6 68 Feb 3 
60 Jan 5 45 Feb 3s 


3} Feb 38 63 Feb 3 
Feb1t | 116% Feb1l 
44 J ‘ 

















2444 Feb 8 


7aJan 3/ 69% Feb 7 





112 Feb 


3 

2 
138Jan 4 | 119% Feb 
33% Jan 3] 25 

75 Jan 3/ 60 Feb 


Jan 3/| 30's Feb 4 
<-tse-esseststeesesieninesenaneaseteeenastenesisieeestes 


3 
~5% Feb 7 
8 





























: ~< 
S Om nqanron 


a 
mm Or00 CO O10 OJ a], 


wee wwe we we ewes wwe wewewewwwwet st WF we 
S — 
oO Com COS IOON Go 


*-F 
th 


te : 
AM WOWAGiAICOHHNWOS. HOV 


et 


bo 


a wa ww wm st = € we wewTwyeyTewwa | wae wae we wa = FF 
we ! o> ' 2 
sem! Kwwonr: 


~~ - 
ptt et 
ms ON 


~~ ww 
bo 
ow 


bo 
Cwacc 


a ee pee Oe 
© Meroe! cas! + We 


bo 


bono 


eo we me Ne Nee Nee Ne i io ee | ‘fe ‘~ € wee Se Se 
; ns 
ts oOemSs-3-343-53 


noe 
MIS wooce-3 











February 19, 1910.] 





DUN’S REVIEW. 





13 















































































































. 
: Last Week Year. ACTIVE BONDS! Last Week Year 
ee ae : Continued uate 
Continued. Friday ei: S de High [Friday High | Low High Low 
ig Low —_——— 
gece } 23 86 Jan2 
30% | 305%] 29 36% Jan 3/ 264Feb 8 || FE W & Rio Grande lst 4s..| ------ i4dig | 143 137% — 5/133 Feb 8 
Texas —— wecenccocosesees * 25 28 87% | 89'Jan10/ 83 Feb 8 || General Elec deb 5s......... 146% | 18 15 18 Jan 3] 14%Feb 4 
Mt) eaten ie ie 19'y Jan cssaceeag | Pete Cen tee bidet | 100% | 100% R4gan 8| #4 sng 
esece * | EE PRL FE PEE PRETORIA S Cl hc Ff eae? ee 
Toledo, thet ne S bg r~ am * 11% “172i, | 11%} 153, Jan 12 104 Feb 8 é& T Cen gen 48........... Fi idois | “91 1 2 2 994 Feb 18 
fae St Louis & Wessers 4 4548) 43 54% Jan = Ne 8 (llinois Cen 4s, 1952 ........ 99 100% | 100% | 10033 Feb 2/| luv ~ Jan 10 
a pana tases mene 66%) 66%] 65 | 72%4 Jan i 133» Jan 26 Goned den] See] S| osu 31 Stee 
Twin City Rapid ae = alas pow i on on 145, Jan 3 || Int Mer Marine 4io8.--. ---| 68% Saas al sana 733 Feb 7 
Onion Bag & Paper CO) 10 | 10) “9% | sy Jam 8 | 8% Jan 25 lnterborough KT 5s.------| 105 "| 103° | 102% | 103% yan 7 | 1024 Feb 15 
BEE css onsesnneses~cones Ke 148% 180% | 204% Jan 3| 178 Feb 8 International Paper 6s... = | som Jan 12 Feb 8 
onion ~ memanenabhanentie: Ol4g | 10243 | 10133 | 103% Jan 96 Feb 3 do CONV 58 ......----------. SE Samammmodl Speers 947% Jan 3 Feb 7 
ref -.... Mte.vt........ oR SRA Bpaeney 100'2 Jan 19 | 107% Feb 38 Internat’! y aie ia 53 >. emg Soeg0m 106% Jan 5 108s Feb 3 
dates i ca » 118 | 120° | 1783p | 122 “Jan 3 11844 Feb 8 Lowa Central lat 58... -... 76 | i | i | geuJan 5 4, Feb 18 
educa ebige: e  . Sr eengenes é 2s 
3 Investment Co ... | on Oly 8% tt of 5 33 Jan 25 Kaneas City. Fis & Mem 4+} age He . aa ‘ a 3 . — 
Un’ rays nve 67 6933 | 64 72% Jan 8 564g Jan 25 Kanne xy southeru 3s - 02 102% | 102%1103 Jan 7 a he ; 
if ton eb Laie poet. k cace pave sQtibahd Sicinicinadlnhiies b ceganneiiesind O ref 58 .......--.-----2+-- 9953/ 99 |100 Jan 3% Fe 
Un tae isan Pian rere 26 26 245,/) 32 Jan 3} 23 Feb : kawanna Steel BO . cose ioe B. 4. 102% | 1v3% Jan 25 | lu2% Janse 
wo pret woceee noses. srewcees * (8%4 | 79's} 73%) 84 Jan 10 a. oo ae & Western iat $sf*110 | 1il% | 111%] 112% Jan 13} 1i14 Feb 17 
OS Express. =.= -- ==. "73's | 4 | '78%—| Bi-sdan | 72 Feb o || Lakeele & Western iat 85/1 si-- | ‘SRS | 1982 | 18Sia Fed 7 | 106% zed 7 
$3 kaw Sisko: 'o°| "Sy! Fe) HGs.d] Wee 19 || Luke stiors gaia. 2" | UTS | eke | BTM | px Jan 95) “9144 Jan 26 
O pref -..----..20e-+eeees 48. | “deel won| 23 e| Bee Sf deb § 48, 1031.22.22. | seh | | awe 
4 ~ «~~ Spenbeanenaarene: 112% | 112%) 111 | 116%Jan10| 108 Feb 7 || Long —-~-» “yeapebadenen “e Geese Soren: 97 Feb 97 Feb 3 
= Dd eet + ikon Madaptep eed ae 80 80 84 Jan 3 Ls i i do gen g 48 be omingesnnsiee Bh Ranenet, Seve .- | 93 Jan 11 972 Jan 13 
oe See eee yh | ( : dé | 2?! Eee eeeckoddnes eeeneed = 3 4 ¢ e 
U S Steel ..........------200. 119% Box l 15% 125% Som 3 | 116'%2Feb 7 Louisv le & Nash Unitied 4s 7% > ta a a on 7| 96% Feb 8 
x, ‘opper. - pli cso. Oe 51 49 6O0'g4 Jan 6 42%, Feb 3 “Tia ES is 99% 99% 99 7g Feb 17 98% Jan a 
~<"" ¢ 5 Peeenpaneeien: Fee Bee Mente Ghat etind pee  racartecaeneemes [Bata ag iy Oe 8% Jan an 
Vandalia ig halite: Fae Tie ne RO a 7gJan1l0| 47 Feb 3 Met Street Ky 5s tr rec.... | ------ =7. 4 Ye%y Jan 8 
Fe SEEN «-00----2002 #123%9 | saa 122" 129° Jan 412i Feb1l Mex (encon48....... sno | Duis tind 2 vi 109 ? Fev 1 109 Feb 1 
gaitton, Goal & Coie 12° ]0 on | A. | > Janai| is eb & || Minuenpolie gst conde bigs | ----- sci, | :3y2 4am 28 | Sw EeD 9 
Detinni i ee WER See 20) dan: Te 4 Ll gee Ok & Tet SS... .--------. 7 y oe an 2 
y+" sapesenaneemninann ™ 63 Reha eres 31 Jan 7 ote ar - Missouri, Kan & Tex 1st 4s). oe Site e642 | 87% Jan ; 4 364 Feb 8 
iets eacatateahssensel 22te |} 2248) 20%) 27% Jan : 393! Feb 8 os —— 58. ......... 103 | 103% | lud% | 105 Jan ‘ he — aS 
Ty Seater neceep 170°|170°| ins |is6 Janiz| 162 Rep 8 || doextg Se.------.-------- 208 esa | 85y| Sontan 3| 83, Jam 20 
Weste ae Se coe 19% | 46% 52% Jan 6 56 Feb 8 do sinking fund 4498 ..... Be Bieted Geeted Fan SB 
“— warrant 4th pd......-|* 484 _-- sare O24 Jan 19 —* — ae mw kk P wciiie trust 5 5s ...[*tUl4g | 101% | 161% | lu2ty Jan 13 10} 'o Zam 24 
W U Telegrapu ............. 73 i3'Z v1 77 Jan 3 4 Feb 8 pen t “ 1 5s ‘ 10z 102 102 1024 Jan 19 Ue eb 8 
Westinghouse E & M....... 70 70 67 ag none EE i Y ~~ parapreslheeahemeteniteia 81 31 Sue | Sl%eJan 3) 804s Feb 
do lst pret EE . . RD aa OS 125 \4 Jan b <U 7 31 O 48 ..... i + = ge xmas 4 : ° qetealaaieaate * 89 9y BY vu Jan 20 So Jan 27 
Wheeling & LE ............ \* 54% 5 5g oN 10 Jan 3 9 oe 31 — y omy oh lio gen 48.....- « Tx “ “tez5° 82 Jan 6 +H Feb 4 
Go 1st pref .........--..-+.)* 10 bie - 34 = 3 o'4 Jan ol Natlk salbbexcr lien4lgs| 94% | 95 etl ~, _— 2s S820 Jan i 
4 ReGen Pas tl ae) aoe 45 Feb 4 aah ae * HB%} ...... | ------ 9u*4 Jan sent of 
Wisconsin Central .......... | 50 5042 | 46 52 Jani o>” 0 ge Sones +0- consccnes: #110 108'2 | 10542] ii0, Feb 9 | 108% Feb15 
N, C @ St Louis con ds .... *109% | 109% | 109% | 114%Jan 3/ luYy Febio 
ee : N'Y Air Brake cou 68 ..--. yO | v0%| +0 | 92 Jam 5| 90 Febll 
ACT I V E BON Ds. ee isaa geu 3 * 95 95g 95's 95% Jan 3 Y45 Jan ~ 
is Week Year, do Lake Shore coi iss.” |, $1%| s1%| 1%] Sx Fev 9| suadan 4 
Last —_ do M C collateral 34s. ... 00% | 1eV%g | luvs | 3 00% Jan 24 997% Jan 8 
ACTIVE BONDS, Sale | | bn N Yo i. ot _ a ceeee t 33 x3 b3 sdigdan S| 33 Feb10 
Friday. High | Low ae = Guieee 102, | 102% | 102 rts Jan 1" | 133% Fen 5 
* 923 92% | 925% |) 93 Jan10}] 92 Feb 3 N Y,NH & H conv deb 6: loan ivaa tise 102% Feb 17 1u0 ~ Jan 12 
Adams Express ee ahr dy Sigsi* 95 “| 9712| 97° | 1004 Jan 11 96 Feb 4 do Cony 3y8 - ==... “ 96] 979) 92] Y72 Jan 21 961g Jan 5 
se aera aa abt | ang | Oe” | 188 pebag | skedet as | Neteaneeeeces cs | S| gon] Ho | pecganae| Gates g 
toe tacedéns } e 2 + : 22° o% - 
American Ag. Chem. Se. ee “le 96% tb o5% on Jan 3 9615 Jan 19 dv divisional 1st lien 4s . | 103 2 1U3% 1u3 1045 Feb 11 99 1p Jan 25 
Se ae On '28---l.100% | 101 | 1004 | 102 Jan 4 1004 Feb 9 do conv 4s joint as. [< 39S | 90 90 | 90 Feb 10 89, Jan 7 
American Hide & * S.--1. 7} 7148! 70 72% Jan 1 70 Fe ilo —_ Ng ad mgd BP 1 | luvs | 1024 Jan 1s 00%. Fev 8 
a — oy Fo 102% | 102% | 102 | 105% Jan 3 | 101 Feb 3 Nort eam Fastlc p 73% | 73%| 734 74 Jan 4 u% Jam 12 
American Tobacco Co, 48... ae 10534 Yeh 10718 tn 1 10418 Fen Feb 16 Oregon Ry & Nav 4s + sees | oe 117” | 116% 117 . = >} 116 pape be 13 
American Tobacco 66 ....... 77 | 77| 77 79 Jan 3| 77 Febl5 be eebenteeee AB OE res 113% Feb14| 113 Jan 10 
Armour & omnes oo | ane | rene | ase eae Gaeee = |: eee oT ee wel :fa'sJan 10 | 94 dan 21 
T&S F gn 4s............ 1004s ——- ts ae — 14 9419 Jan 5 Pacitic Coast lst 58 ........ | ---; a1 99 | 3% J% Jan 3 Y8% Feb 8 
"to adjust 4s stamped...... 9419 - a 123% Jan 3/116 Jan 25 Pacific Tel & Tel 5s......... 93 “g on 10442 | 104% Jan 18 | 104%Jan 3 
do conv 58 11s 118% | 117% 2: , 3|}114 Feb 4 ae con 48,1948 .|"104% | | % | lUWUY | lul Jan 4} 1lu0Uu Feb 8 
nute Condi tine Gins| 90" | Wo | “Wo | GoaweD =| Godan 15 | "dom sha IS oo [eos] 10a | 100s | 101 Ssan 1 | io Heb 
alts ac asvata St) in| GS] Beadee $] Sedan | edecoge Fem iee "| Bee) Gt) gee] gr peeaa| Be dea 
SS AY CUE SO coccocceccs > € 91 ey : ‘ ee . en ‘2 = D ud 
Baltimore & ‘Ohio prior 34gs} 92*4 g2'2 oo is 151° Tan 95 28 | Y¥s% Jan 22 do income. ............---. ata “ ce * Ja ; 5%4 Jan 27 
do general 46 .............. _ 29% 92% | 92%| 93 Jan12| 92 Feb & Pere Marquette ref 4s. ....| --- 5 | 973% | 9741] ¥8yJdan 3 % Feb 16 
doP, LE & WV 4s...... * ae o| 90" Y1 Febll| 904sJan 6 Railway Steel Springs 5s. ms 99 7 9953; luv Jan 7/| vY Feb 8 
do Southwest Div 3498....|* 904 | 90%| 90%] ¢ 89 Janl5| 86% Feblo Reading gen 4s.............. 99% | 99 %s = 97%, Febl7 | 96 Jan 
Bethlehem Steel 5s 37 85 vs 7 it _ 3 32 °F vp 3 do Jersey Cen col 48 ...... * 97 972 oi% ‘ Sie ~ 7 | 103%3 Jap 20 
Brooklyn Rap Tran se ia 83% | ui” | 104° | i047 Jan 7| 104. Feb Rep Iron & Steel 58....-...- -98°| 93” | 93 | “Saczana7| vs san 2p 
Brooklyn Union Erber be. | 103% | 102%] 102 | 103 °Jan 101% Jan 26 || Rio Grande W 4s............ « 839] 8449] 83%2| 844 Feb16| 83 Jan 31 
Brooklyn Union Gas been. H109 * | ------ | ------ 107% Jap 12) 107, Jan 4 gy dd Sy oaeppene ON Ba Pa 94 Jan19| v4 Jan lg 
Bum, Jul @ huss gen Sats 105% | 101% | Toss Reb 1] 1d Jan 4 || Stic ton ds. | 1m | TT | Ce no wei ee teee 
cet sccenaar ta OS | oe |e | Medes tenant | Sita caracas-t oes] | He] Sewge's| soeeee 
central of Goria doi 83.2 "19920 222 “g5ig }100 Jan22| ose Fepll || st Lease RR ref 4s....--. oe -—e) = 2 53 Jan 14 873 Jau 20 
Central ok New Jersey 8s *124%0 | 125, | 134% | 125% Feb 10 | 1244dan10 || du general be --—--------- 884] 93%) 93%) 93%Jan 5] 42% Fed s 
+s i . >. A “ o-< > ‘ a ‘ -- 
Gacral Sarit Ing de.......| 978 ids | 114% | Ads Feb S| 113% Yan 3 ||“ do'2d income --..20 222 | | | etaeds | ceeeet 
do Seneral 449s ..... 2.68... 103 103 ‘4 102% 053 Jan 6 103% Jap 3l St Paul, M & M con 4198 peas, ©Sess* 107 's 1 01 100 Feb il 
C —= anecvause : “(Lae Fev 1 ye Antonio & A B -0-- +? Qs ¥% Feb 3 
ei Geis) “Wou| Hp| feel am, Hah Z| doydetay | SAMIRRE AES OBR) MN) Ot) wereete | SoS ese” 
cht B rR Gen 46.......200.. ot 06% | 965| 974sJan 21 | ¥6%4Jan 13 BOO nanan, anewennennreoens 95141 95%) 95. | 95% Feb15 4 ‘a Jan 23 
“Peter eee ess neees . 52 & as & . s4Fep $ So Pacific re veeeeceeeee-| 99 aa ~3 se 719 an 
do Il div Ss eee? | aut | amare | ane See ia} 100° i a oT | a eengpegeebantet 2 106 Jan nel aps “Feb 3 
do Illinois div 48 .......... *10U wh —- 100% ym 17| 99 lg Jan 25 do conv 48 ...............- +H son . 10342 | 111%, Jan 4 | 107% Jan 28 
gh aun 66 UBS| HER | HES | HE des 8 | Bee | tiene 9 | MB a | aes b | Medea 
Chicago & Erie lst 5s....... *113 114g | 1li's s14'e ze sé as . 10 du M & wv col 48 .......... * 39 39 + oa an 5 85% Feb17 
Chi, Ind & Louise ref 68..../*12848 | 129% | 129 | 129% Feb 15 | 123% Feb dv st Louis Division 4s.../* 853 | 85% 103" 194% yo 29 | 103 "Feb 9 
do refunding 5s. noses | Bae 10s tan 2 99 7. = Tennessee Coal & Lron gen ’} “102 103 o 7 e > an } 
Chi, Min & St Pauli gn 4s._.|*100"” | 10048 | 100 sew ies ¢ | seer 3 || Term Ass'n St L ref 4s..... Oe | 1932 | ie | aisirepis (ili Janae 
do terminal 5s ............. 103 13g 103 '2 “a — lz 934 Feb 7 Texas Pacitic 1st 5s......... 112%, 112's ryt 68% Jan 4| 64 Feb 4 
do 25 year 49 1934........ "123 1108 "| 1087 | 108¢3an 5] 108 "Feb s || Thintave ae, © is cate wd.) Oe | ee | con seem 2a § 
do Ree 108 108 108 | com oo en 34% Feb 6 Toledo, St Louis & W 398 .|* 39% | 389% | 50% 81 : Jan 3] 8) Fep 8 
Chi & Northwest’n gn 3s . van S5% | 38% 101 py 12/ 99%Jan 6 do aS ares ape 60's “8549/ 8S | SO%Jan17 33 ‘a Feo 9 
On, BI a Pecihe salt 2|  s.. | “ese | ce Qsedan 4| 98'eFeb 2 || Union baeihe tet ae--------| Li's | 202% | 19.49 | 102 ” Jan 13 107% Feb 7 
do general 4s .......... ----| 98%] 98%] 98%) 95's cn st] Babe ¢ | Cuno... 7a | gs | OTe | osejan 3| 96 7g Jan 29 
do collateral trust 4s 22227 ot) St oes oe Jan 7| 90%Feb & do lst & ref 4s............. * 974 | 98 7ia| 74 Janlz| 71%. Feb15 
che St Paur was seeeces “136% aoe : 13628 12734 Jan s 126~, Feb 15 — nay San Fran 4s.... "10ate " 104% Jan 21 | 104% Jan 21 
, au econ 2 C 31 || UO 8 Leather 6s..............|*1041q | .. esse | ecsece 
Clev,C C & StL gn 4s weeee. 96 964g JO% > the oe at 21 oa ° on 31 i S Kealty & 1 & Rew 3 58 ..-.-- 8943) 894) 389% a em “i 4 Sam 12 
do St Louis Div 4s... 94 94 v4 «i 7xlg Feb 7 || US Red'p & Ref 6s........ | ... eee | coccce | cee 3°" 3 | 102.5 Feb 15 
Col Industrial 5s............| ...--- = - 31% jan 6 13° Feb 10 Us Rubber OD ccnccecccesece 103 103 ‘9 13S 1084 Feb 18 | 10 e Jan 20 
Col Midiand 1st 43.....2.7._|-" 77ig | 79. | 79 tans | eae se (aC RRURRR 10G% | 106% | Sen | oo san 31 97% san ae 
0! Southern let 48 ......... * 9719 | 97%) Yin! 97%eFe 1 97% Jan 25 Va-Car Chemical 1st 5s..... 98% | 99 . 112 Jan 3/111 Jani 
Con Tetetee Gg ft See) BB | Ss) ee | eee Wabash 18t 58........-.-..- als | [dt | 101° | losagan 3| 100g Rebs 
Nn Tobacco 48... 22.2.0... 83% 3 ‘ ‘ 99: OTe Bibadecceodescacesece ; > ‘ : 7UW Feb 38 
Del & Hudaon conv da.77-” 100% | See | es ie Se tl seen du Ref & ext da -..-----. ioe 182) Tot) do sen 31 doer & 
“on of Bante oa te Osa “94yJan 3 92% Feb 8 |] Wabvash. aE Nat oe: ‘ a t- a f 6 12yJan 3/ 44Feb 2 
ois 5 Ream erm : 
ET aree Securities bs -.2.1|* 712i) | 73%) 72% | 74/edan 8) 72 Feb 1 || Wabash-Pitts Term 2d trr- 86° | 86 | 84% bis| 84 Feb 4 
ec rs a beens ee ee see ae is feeds | Setar eee.-----1 | oF | eee 110% Fed | 110, Feb 8 
do Divisional 58 od an Casege | qeseews. Cepece ° _ = 84 Feb 7 West Union col tr 58....... 99 100 992 ttn 5 on 5| 5% Febill 
rie consol prior 48 * 844g | 844 84 pean 4 . do R E & ref 4498 .........|/* 95% | ...... | .----- 23 3 | 101% Jan 19 
Go Seneral 48 .....22.0.000.|* 74 78 th go ° ion 3 3% Feb 8 do conv 48, series A...... "Wis rt aaa sont wen 7|100%Jan 4 
do conv 48 A............ ---| 783 78% : : ~ See 4 ¢ b 
Oe 705 | 72 | 69% Jan2i| 84 Feb & || Westinghouse Ri SMigse.| 91%| 92%| 1%] 93 Jan 3 4% Feb & 
Erie, Pa, col tras ...2777777 18 Oe eae | oe | 2 “Fgh Son gai, | Bogan 5 | Su Fed 7 
Ae Speen oy TN a Ciel Bice Beart ratcade Bite rau eeee e 
Evansv’ © & T H lst gen 58./*101 | _----- | secoes | seesee-s--e00s | ---00---- isconsin Central 4s...... 94% ' 95 12 
WH DC lat 6s. 133% | 113i | 113%; | 114 Fan 13 | 178% Fan dd | w 

















*No Sales. 





DUN’SB REVIEW. 














Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. . 
APPLES 
EN ncn inncinenetmeaeie bbl 
cy (RE DEEP eo a te 
BEAN 
sal choice..........- bag 
hTERT eRe = 


BOOTS AND SHOES: 


Men’s grain shoes...... -pair 


Creedmore split ......... 

Men's satin shoes........ oe 
Wax brogans, No. 1...-. “ 
Men’s kip shoes. ......... “ 
Men's calf shoes......... me 
Men’s split boots .......- 6% 
Men’s kip boots.........- - 
Men's calf boots.........-. os 
Women’s grain ........... - 
ST IGNEEED cncesccccce * 
Women's satin........... - 


BUILDING MATERIAL: 


Brick, Hud. R., com.... 1000 


Cement, Portland, dom... 


Lath, Eastern, spruce..1.000 
Lime, Rockport, com..... vb1 
Shingles, Cypr's No. 1.. 1,000 
---ya 


ws we oe oz. 40 in. 
ff + is 


COFFEE. No. 7, Rio.. 


COTTON GOODS: 
Brown sheet gs. standard. ya 


Wide sheetings, 10-4...... 


Bleached sheetings, 


| ee ee 
Brown sheetings, 4-yd.... 


Standard prints............ “6 


DAIRY: 

Butter, creamery special.. 
State dairy, common to 
West'n. "factory, firste 27. « 

Cheese, f. c., special ....... 


f. C.. common to ae. 


n, 
— 40 at. can, net to 
DRIED F FR 


UITs: 
Apples, evaporated, choice, 
‘m cases, 1909. ........... ll 


Apricots, Cal. st., boxes... 


I ss 


Currants, cleaned, bbis.... “ 


Lemon pe line inidaetatlepiadipeninitste 


oom bea Oey Sean 


cond -¥ 20-40, 25-lb. oe 
Raisins, Mal., * xaeear box 


California standard loose 


muscatels. 4-cr......... lb 


ESSERE ISS 


—, = receese 100 Ib fj 


Tartaric, 


b 
4 Icohol. 190 proof U.S. P.gal 


f. wood 95%. “ 
- denat 188 proof 


Alkali, 48%............ 100 ib 


Alum, lump inenseapiangiiidlianint 
mmonia, carbonate dom.. 
Arsenic, white............. 
Balsam, Copaiba, S. A 


Fir, Canada peinibedeseee gal 


Sidi inte sgmiaiialtiadeinmamnteiededs 
ea 
Bay Rum, Porto Rico. 
Beeswax, white, pure 
= e vs bonate soda, Am. 


can. 
Bi. i-Cromae Potash, Ameri- 


ee ee 


mn] Crystals, in bbis.. 
Brimstone, crude domes. 
_tic 


Camplio iovcien: ref'd, 


ERE RAE tng = 


Cantharides, Chinese.._... 
Carbon, bisulphide a 
Castile soap, pure white... 
Castor Oil, No.1, bbl. lots... 
SMe soda, domestic, 

6 


c hiorate ~ueeng bocidinentnaaunie lb 


NT RTI 
Geeen butter. bulk... 
“and. oil, Newfound. 


Cochineal, Teneriffe “Silver - 


EE 
Epsom salts, canes ido 1 
Ergot, Russian............ Ib 
Ether, U.S. P. 1900...... 
Eucalyptol ............ paues 
Formaldehyde ...... ogiaiaimtin lb 
se] vil. crude......-.... gal 
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DRUGS—Continued. 


Gambier, cube No. 1....... lb 
Gelatine, Pe . 
Glycerine, C. P., in bulk...“ 
Gum Arabic, ae atlieanenialianian = 
Benzoin, Sumatra ...... ' 
Chicle, jobbing lows oe “ 
Gamboge, i nciptnhieee 
seit ce alaessleiainietiinliidl os 
Senegal, sorts isenindintoauiiadiis - 
Shellac, D.C weseeee 


Copal, Zan. pure white. . 
i Hi Leseeseaseeeses 


acanth, Aleppo iste « " 
Indigo, Bengal, lov ,low grade.‘ = 
Iodine, resublimed......... 
i eed 
Morphine, bulk ............ OZ 
Nitraie Silver, crystals ...“ 


I a ed 


ot ag 
Cassia, 75-80 p. c., tech.. 
SIE ineacaigbinnabdiiins 


oun jobbing lots ndinincimein 
Prussiate Potash yellow ...lb 


Eee a 
Quinine, 100-o0z, tins.-...... OZ 
Rochelle Salts.............. lb 
Sal Ammoniac, lump....... 
Sal soda, American. ---100 Ib 
Saltpetre,crude ........ 
Sarsaparilla, Honduras....]b 
— ——— ipnidiitineneuid lb 


“eee eee em eee eee 


Bones, ground, steamed, 
1“ p.c. ts 6U p.c. bone 
ID, otntnddmiddcsnie 


L 
— Seanake. basis 80 
100 lb 


N benis Sola, 96 PO, ™ 


— Ammoni a, 


domestic a 
Sul fh. ‘Potash sbasis 9U% <* 
—s R: 


Spring, ane ere - 

inter, ‘“ ae Ne ‘ec 

GRAIN: 
Wheat, No.2 red,newcr.. bu 
Corn, No. 2 mixed...... os 
RD at 
Oats, nag ss aa - 
& = pele os 
Barley, 1 feedin “e 


& - 
Hay, prime timothy . -1001bs 
Straw, long rye, No. 2, alia 
HEMP: 


Manila, cur. spot........... 1 


Superior secouds, spot..... 


| HIDES, Chicago: 
|| Packer No.1 native dineiapenels 


Cows, heavy native........ . 


Branded cows.............. 
Country, No. 1 steere...... 
No. 1 cows, heavy.......... 


No. 1 Buff hides viniaiinegniedneie 


ah ORES ero 


| woes, N. Y. State, prime.. 


|| JUTE, spot, old crop. 
| LEATH ER: 


Hemlock sole, B. A.., It 


Non acid, Common......... vas 


Union backs, heavy........ 
Oil grain, No. 1, 6 to 7 oz... 
Glove grain, No. 1,4 0z ... 
Satin, No. 1, large, 4 oz.. 


Split, Crimpers, No. 1, It. 


Be Tt Sra No. 1, hy .. 
UMB 


ene k Pa., base adh 1000 ft 


— pine, No. l bar 
1x 


Oak tx No. me ll one o 
White ash 4x4 firsts.. “ 
 anenenwry 4x4 firats.. “ 

ypress. shop, | SSR... 


y ahog.No. 1 com, 1] in. 100 f1 
1 


Spruce, 2x8, 14 ft.. 
Yellow pine 'L.L. floor’ gS ” 
Cherry 4x4 firsts ..... 
Whitewood 4x4 firsts. “ 


| METALS: 

Pig wg hy a gy ton 
basic, nny # furnace... “ 
ittsburg .. “ 
gray forge, Pittsburg .. - 
Billets, steel, Pittsburg... “ 
forging, Pittsburg ..... “ 
open-hearth, Phila ..... so 
wire rods, Pittsburg .. a 
Heavy steel rails at mill. “ 

[ron bars.refin'4.Phil. 100 Ibs 


Bessemer 


common, Pittsburg. 


Steel bars. Pittsburg. “ “ 
Tank plates, Pittsb’g. “ “ 
Beans, Pittsburg . * « 
Angles, Pittsburg... = 


Sheets, black, No. 28, 


Pittebare ......-..-- 6 
Wire Nails, Pittab'’g. “ “ 
Cut Nails, Pittsburg. “ “ 


Barb Wire, galvan. 


ized, Pittsburg..... i: 


Copper, lake, N. Y....... 
Spe 4, eaten: 


++ 
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31 


21.00 


1.90 
2.20 


2.90 


5.60 


bot ee et hs 
wowwwWroe OS 
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13 


23 50 


95.00 
46.00 


17.00 


C= 


M ETA : pm ued. 
ead, 7 cd 


-*--+ #2888 


eee eee ene eee eee ee eee 





—. ‘prime steamed 


Raw Muscovado .... 





tc ore 


_ 
“ 


Nearby, tlat Dutch.. 
Onions, State, yellow .. 
nge Ci, red... white. aerate 








.- 100 lb. box 


| | MOLASSES AND SYRUPS: 


New Orleans, cent. 


eaten: A 
feasor ’ cargo lote, in 


: News sheet. 100 Ib 


0.2 Lanes 100 ibs 


pas: Scoteh, ‘eaten so 
| PROVISIONS, Chicago— 
| mate 100 


RICE: Domestic, prime.... ib 


oopeces bag 
Turk’s Island... 140-lb Dag 


Mackerel, Norway No. & 
| Seep 


Norway No. 4,425-450. 
Bloaters, No. 1, 140.150... 


SILK: ora (Shanghai) best.Ib 


b ES 
ee. 1058-1108 


sé 


Pepper, Singapore, a. - 


ite ** 


-100 lbs 


Standard, granu., pet.“ “ 


'| TOBACCO, L’ville: 
"tia red—Com., short ... ib 


’O9 crop. 


sé 
sé 


Burley’« y coiory—Comninion “ 
Dark, rehandiing — —Com ... “ 


Dar k, export—Common ... “‘ 
“é 


inne eee eee 


-ba 4 


WOOL, Philadelphia: 


Wisconsin & Illinois— 


eeeeeet Fe FPO ee ee eee 
nn ee eee ee eee 
“eee enmee 


WOOLEN GOODS: 

crane. Clay worsted,16 oz yd | 
mixture, _ oz ** 
wool, 16 oz. “ 


indies a. “UL ~~ 84 in . 
Cashmere cotton ae 


12 oz. low pan i 








+ Means advance since last week. 


— Means decline since last week. 


Advances 13; declines 36. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Eastern. 

New Jersey, East Newark.—First National 
Bank (9661). Capital $25,000. ‘Thomas E. Glee- 
son, president; John W. Reid and Samuel 
Decker, vice-presidents ; Carl Coonley, cashier. 

PENNSYLVANIA, Jefferson (P. O. Codorus).— 
Codorus National Bank (9660). Capital $25,000. 
Isaac Hildebrand, president; H. K. Bentz, vice 
president; E. N. Bergerstock, cashier. 
Southern. 

TENNESSEE, Nashville.—Cumberland Valley 
National Bank (9659). Capital $300,000. J. N. 
Sperry, president; R. E. Donnell and L. Jonas, 
vice-presidents; T. G. Garrett, cashier. 

Vireinia, Manchester.— Manchester Nationai 
Bank (9663). Capital $100,000. W. L. Walters, 
president: A. A. Adkins, vice-president; D. C. 
Ballard, cashier. 


Western. 

Iowa, Arlington.— German-American Na- 
tional Bank (9664). Capital $25,000. Guy L. 
Rawson, president; John C. Wilkin, vice-presi- 
dent; T. J. Ainsworth, cashier. 

OKLAHOMA, Tulsa.—Exchange National Bank 
(9658). Capital $150,000. P. J. White, presi- 
dent; M. Hughes, cashier. 

Pacific. 

CALIFORNIA, San Francisco.—Bank of Cali- 
fornia National Association (9655). Capital 
$4,090,000. F. B. Anderson, president; Chas. 
R. Bishop, vice-president ; I. F. Moulton, vice- 
president and cashier; S. H. Daniels, Wm. R. 
Pentz, W. O. Cullen and A. L. Black, assistant 
cashiers. Conversion of the Bank of Cali- 
fornia. 

WASHINGTON, Seattle.—Citizens’ National 
Bank (9662). Capital $200,000. H. QO. Shuey, 
president; Samuel Rosenberg, vice-president ; 
Franklin Shuey, cashier; E. W. Campbell, 
assistant cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New York, Flushing. Flushing National 
Bank. Capital $150,000. Correspondent Theo. 
P. Brokaw, Jr., 54 Main St., Flushing, N. Y. 
Southern. 

SoutH CaRoLina, Columbia. Union Savings 
Bank. To convert into the Union National 
Bank. Capiral $100,060 

TENNESSEE, Cookeville.—Bank of Putnam. 
To convert into the Cookeville National Bank. 
Capital $50,000. 

Western. 


ILLinois, Cowden.—National Bank of Cow- 
den. Capital $50,000. Application filed by A. W. 
Moore, Cowden, III. 

ILLINOIS, Greenville. — Bradford National 
Bank. Capital $100,000. Correspondent Brad- 
ford & Son, Greenville, III. 

Iowa, Shannon City.—First National Bank. 
Capital $25,000. Application filed by M. I. 
Roberts, Shannon City, Iowa. 

Kansas, Gypsum.— Gypsum Valley State 
Bank. To convert into the Gypsum Valley 
National Bank. Capital $25,000. 

Sout Dakota, Dell Rapids.— Home National 
Bank. Capital $50,000. Application filed by 
E. R. Kenefick, Dell Rapids, South Dakota. 


Pacific. 


CaLirornia, Lindsay. — Lindsay National 
Bank. Capital $25,000. Correspondent Chester 
Dowell, Lindsay, Cal. 

CALIFORNIA, Willows.—First National Bank. 
Capital $75,000. Correspondent Bank of Wil- 
lows, Willows, Cal. 

IpaHo, Glenns Ferry.—First National Bank. 
Capital $25,000. Application filed by E. M. 
Blake, Boise, Idaho. 


NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Eastern. 


CONNECTICUT, Middletown— Middletown Trust 
Company. Capital $50,000. Charter granted. 


New York, Griffin Corners.—Citizens’ Bank. 
Capital $25,000. Incorporated. 

PENNSYLVANIA, Sinking Springs.—Sinking 
Springs Bank. Capital $25,000. Organizing. 
Southern. 

ARKANSAS, B!stheville.—People’s Bank Cap- 
ital $25.000. Clyde Robinson, president; W. B 
Lofkin, vice president; J. A Mott, cashier. 


ARKANSAS, Hatfield. — Bank of Hatfield. 
Capital $5,000. T. M. Dover, president; J. O. 
Gates, vice-president; E. R. Bryant, cashier. 

ARKANSAS, Rogers.—Farmers’ State Bank. 
Capital $50,000. J. L. Chapin, president; Geo. 
M. Snodgrass and Louis Grashong, vice-presi- 
dents; Perry N. Clark, cashier; O. F. Chapin, 
assistant cashier. 

Fioripa, Callahan.—Callahan State Bank. 
Capita] $15,000. John R. Wilson, president; 
P. A. Wilson, vice-president; J. M. Ogilvie. 
cashier. 

GeorGia, Hephzibah.—Bank of Hephzibah. 
Capital $25.000. Incorporated. 

SoutH Caro.ina, Conway.—Conway Savings 
Bank. D. A. Spivey, president; Hal. L. Buck, 
vice-president; W. Percy Hardwicks, cashier. 

Texas, Relton.—First State Bank. Capital 
$25,000. Organizing. 

Virani, Melfa.—Melfa Banking Co. Capital 
$25,000. S. James Turlington, president; C. H. 
Rogers, vice-president; W. E. Waters, cashier. 


Western. 


Iuuino1s, Burlington. — Burlington State 
Bank. Capital $25,000. Organizing. 

ILLINno!s, Champaign. — Champaign State 
Bank. Capital $50,000. Incorporated, 

ILLInoIs, Galena.—Galena Savings Bank. 
Capital $25,000. Organizing. 

INDIANA, Indianapolis.—Mercantile Banking 
Co. Capital $25,000. R.J. Espy, president. 

Iowa, Dawson.—Dawson Savings Bank. 
Capital $15,000. W.H.McCammon, president; 
J. M. Woodward, vice-president ; J. J. McCrory, 
cashier. Succeeds the Bank of Dawson (Priv.) 

Iowa, Morley.—Jones County Savings Bank. 
Capital $10,000. Filed articles of incorporation. 

Iowa, Ottumwa.—South Ottumwa Savings 
Bank. Capital $50,000. Frank McIntire, pres- 
ident; S. H. Harper, vice-president; C. D. Evans, 
eashier. Succeeds the South Ottumwa Bank. 

Iowa, Whitten. — Whitten State Savings 
Bank. Capital $15,000. J. B. Myers, presi. 
dent; T. Walton, vice-president ; T. D. Linder- 
maa, cashier. 

MicHie@an, Grand Haven.—People’s Savings 
Bank. Capital $50,000. Edward Hofma, presi- 
dent: Thos. Hefferan and Wm. Thieleman, vice- 
presidents; J. L. Dornboz, cashier. 

Montana, Hedges.—Bank of Hedges (Priv.) 
H. H. Ries, president; W. E. Ford, vice-presi- 
dent ; J. S. Peterson, cashier. 

SoutH Dakota, Mina.—Farmers’ State Bank, 
Capital $10,0C0. Chas. E. Barkle, president; E 
C. Stearns, vice-president. 

WISCONSIN, GILMANTON.—State Bank of Gil- 
manton. Capital $10,000. Filed articles of in- 
corporation. 





CHANGE IN OFFICERS. 


HLastern. 
New York City.—lIrving National Exchange 
Bank. B. F. Werner is vice-president; H. E 
Ward, cashier. 
New York, Mexico.—First National Bank. 
Geo H. Wilson is president; N. T. Peck, vice- 
president ; W. J. Collins, assistant cashier. 


Southern. 


MississipP1, Lumberton.—First National 
Bank. J. B. Salmond is acting vice-president ; 





Western. 

ILLINo!Is, Granite.—First National Bank. M. 
Henson is president. 

ILLINOIS, Metropolis.—National State Bank. 
F. W. Bormann is vice-president; T. F. Me- 
Cartney, cashier. 

ILLINOIS, Mount Vernon.—Third National 
Bank. L. L. Emmerson is president; Frank E. 
Patton, cashier; Rufus Grant and C. E. 
Powlesson, assistant cashiers. 

INDIANA, Montpelier —First National Bank. 
D. A. Bryson is vice-president; L. C. Johnson, 
cashier. 

INDIANA, Petersburg.—First National Bank. 
Leslie Lamb is president; Geo. T. Frank, 
cashier. 

Iowa, Coon Rapids.—First National Bank. 
E.. McDonald is president; A. E. Greenwaldt, 
cashier. 

Iowa, Lake mills. — First National Baaok. 
Charles E. Paulson is president; H. M. Martin- 
son, Vice-president. 

Wisconsin, Cudahy.—Cudahy State Bank. 
M. F. Cudaby is president. 





MISCELLANEOUS. 
Eastern. 
New York, Ithaca.—Ithaca Trust Co. Capital 
is to be $200,009. 
Southern 
Kentucky, Covington.—Farmers & Traders’ 


National Bank. Merged into the First National 
Bank. 


Kentucky, Covington.—First National Bank. 
Capital is to be $600,060. 

Norta# Carouina, Rockingham.—Bank of 
Pee Dee. Capital is to be $50,000. 

West VirGinia, Beckley.—Raleigh County 
Bank. Capital is to be $75,000. 

Western. 

Iowa, Audubon.—Commercial Savings Bank 
Absorbed by the First National Bank. 

lowa, Dawson.—Bank of Dawson (not inc.) 
Succeeded by the Dawson Savings Bank. 

Kansas, Cunningham.—Cunningham State 
Bank. Capital is to be $25,000. 

NEBRASKA, Butte.—Bank of Boyd County 
Is to become the First National Bank. 
Pacific. 

WASHINGTON, Seattle.—State Bank of Bal- 
lard. Absorbed by the German-American Bank. 


JIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


HA'THAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 


CHARLES HATHAWAY &CO. 
DEALERS IN 


COMMERCIAL PAPER 


NEW YORK BoOstoON CHICAGO St. Lovuts 


(HE ROYAL BANK OF CANADA 


Incorporated 1869 
$5,000,000 
5,900,000 
Head Offce—MONTREAL 
New York Agency—658 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico; and Newfoundland 


Genera! banking business transacted 




















Capital, - . 
Reserve, ° a 





L. C. Pigford, cashier. 


DUN’S REVIEW. 


[February 19, 1910. 








FINANCIAL. 


FINANCIAL. 








Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains ESTABLISHED 1810 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS! 

WILsor A. SHAW, ‘ Presiden 
mentee I Nesbit, Vice-Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. J.D Ayres, Asst. Cas. 
eo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,000,000 

BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Capital . . . + «+ $3,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General I'rnat and Banking Busineésa. 

















OLDEsT NATIONAL KANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 


Jas. B. BROWN, President. 


Solicits Accounts of Banks, Bankers, Corporations 
Merchants and Individuals. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & 0. 


CERTIFIED PUBLIC ACCOUNTANT®§= 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 


Suite 1007 








Chicago Stock Exchange 
Building 





OVID B. JAMESON FREDERICK A. JO88 LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 





BOUND BOOK SECURITY of leaves in a 

loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 

Let us send you our booklet ‘* The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 


Blank Books, Stationery, Prin hi 
Copying Books and P sae haute leoal sa 


& a" @ 


529 MARKET STREET 
PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 





TLANTA NATIONAL BANK, 
ATLANTA, GA. 


Capital, - . - 7 ~ $300.000.00 
Surplus and Profits. - ° ° 546.671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
F.E. Block A. R. Swann 
W. F. Winecoff 


OFFICERS 
C. E. Currier, President. 
H. T. Inman, Vice-Pres, 
G.R. Donovan, Cashier. 
J 8. Floyd, Asst. Cashier. 





Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19 000,000 
ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 





President 
, Vice- President and Cashier 


JOHN B. PURCELL, 
JOHN M. MILLER, Jr. 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, WIS. 


$2,000,000 
$1,000,000 


SEND Us YOUR COLLECTIONS. 


BERTRON, GRISCOM 
& JENRKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travei 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 


all lines for future sailings 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


$2,700,000 
1,300,000 
14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS, 


Capital - - 
Surplus - - 











Capital, - - 
Surplus, 7 
Deposits, - ° 








INSURANCE. 


(,1BSON & WESSON, 
GENERAL 
NSURANCE AGENTS & BROKER‘: 
67 & 69 WILLIAM STREET, 
NEW YORK 
CORRESPONDENCE SOLICITED 








FOREIGN. 


ALBIN RIVIERE] 
Lisbon, Portugal 
2426 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 
EREIVIR, Lisbon. 





Telegraph Address: 


Ae & GC. GUNET 
18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufacturers’ Agents 


Tel. Address: Codes used: 
NAVIGUNET A. B.C., 5th Edition 


EDOUARD DUBIED & CO. 


Manufacturers of 


Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Gorkwood and Gorkwaste 


Codes used: A. B. ©., 5th, Watkins, Lieber's, ete. 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDOREF 
Dyer. 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH. STOEWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 








FOUNDED 1844 


~ LAWTON CHILDS & CO. 


. AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business and pay special atten’ 
tion to collections in Havana and all parts of the 
island and adjacent Antiles. Principal American _ 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. eN Cra 


Special Wines FOR ALL COUNTRIES 
DOMINGO RUIZ de LEON 


Valdepenas, SPAIN 


PFAFF,PINSCHOF & CO. 


General Merchants, Indentors, etc. 
MELBOURNE, AUSTRALIA 

















RLECTRICAL MATERIALS for Manchinery Deaee 
Furnishings, China, Glassware, Carpets and Linol 
a meme Pianos, Organs, Kapok, Co ttons, Silks and al. 
= asses of Eastern, Continental and Am American Mer- 
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